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IRS e-file Signature Authorization OMB No. 1545-0047

rorm 3879-EO for an Exempt Organization

For calendar year 2020, or fiscal year beginning , 2020, and ending 20 2020
Department of the Treasury P> Do not send to the IRS. Keep for your records.
Internal Revenue Service P Go to www.irs.gov/Form8879EOQ for the latest information.
Name of exempt organization or person subject to tax Taxpayer identification number
GREATER MILWAUKEE FOUNDATION, INC, 39-6036407
Name and title of officer or person subject to tax
KEN ROBERTSON
SECRETARY
[Part] | Type of Return and Return Information (whole Dollars Only)

Check the box for the return for which you are using this Form 8879-EO and enter the applicable amount, if any, from the return. If you
check the box on line 1a, 2a, 3a, 4a, 5a, 6a, or 7a below, and the amount on that line for the return being filed with this form was
blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, or 7b, whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the
return, then enter -0- on the applicable line below. Do not complete more than one line in Part I.

1a Form 990 check here P> b Total revenue, if any (Form 990, Part VIII, column (A), line12) . 1b 102,077,452,
2a Form 990-EZ check here P> |:| b Total revenue, if any (Form 990-EZ, line 9) . 2b
3a Form 1120-POL check here P |:| b Total tax (Form 1120-POL, line 22) . 3b

4a Form 990-PF check here P> |:| b Tax based on investment income (Form 990-PF, Part VI, line 5) 4b

5a Form 8868 checkhere P[] b Balance due (Form 8868, line 3c) 5b

6a Form 990-T check here | 2 |:| b Total tax (Form 990-T, Part Ill, line 4) 6b

7a_Form 4720 checkhere B[ | b Total tax (Form 4720, Partlll, line 1) ..o 7b

|_Part I Declaration and Signature Authorization of Officer or Person Subject to Tax

Under penalties of perjury, | declare that I am an officer of the above organization or |:| | am a person subject to tax with respect to

(name of organization) , (EIN) and that | have examined a copy

of the 2020 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are
true, correct, and complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return.
| consent to allow my intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and
to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in
processing the return or refund, and (c) the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial
Agent to initiate an electronic funds withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation
software for payment of the federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke
a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment
(settlement) date. | also authorize the financial institutions involved in the processing of the electronic payment of taxes to receive
confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a personal
identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only

| authorize KPMG LLP to enter my PIN 15504

ERO firm name Enter five numbers, but
do not enter all zeros

as my signature on the tax year 2020 electronically filed return. If | have indicated within this return that a copy of the return is being filed with
a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my
PIN on the return’s disclosure consent screen.

|:| As an officer or person subject to tax with respect to the organization, | will enter my PIN as my signature on the tax year 2020
electronically filed return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies)
regulating charities a: e 8YFed/State program, | will enter my PIN on the return’s disclosure consent screen.

Signature of officer or person subject to tax FB7C194895A8410...
| Part Il Certification and Authentication
ERO’s EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. 41438715504 |
Do not enter all zeros

pate p»11/09/2021

| certify that the above numeric entry is my PIN, which is my signature on the 2020 electronically filed return indicated above. | confirm
that | am submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized
IRS e-file Providers for Business Returns.

ERQ's signature p»> Date p>

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

LHA For Paperwork Reduction Act Notice, see instructions. Form 8879-EO (2020)

023051 11-03-20
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. - OMB No. 1545-0047
Return of Organization Exempt From Income Tax >
Form 990 Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 2020
Department of the Treasury P Do not enter social security numbers on this form as it may be made public. —Open to Public
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
A For the 2020 calendar year, or tax year beginning and ending
B Chelt_:k i!fal C Name of organization D Employer identification number
applicable:
furess | GREATER MILWAUKEE FOUNDATION, INC.
yﬁam?;e Doing business as 39-6036407
Initial . - -
raturn Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Final | 101 W. PLEASANT 210 414-275-5805
termin-
ated City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts $ 389,741,048,
fonended | MILWAUKEE, WI 53212 H(a) Is this a group return
ﬁgﬁra_ F Name and address of principal officer: KEN ROBERTSON for subordinates? . Yes No
pending
SAME AS C ABOVE H(b) Are all subordinates included? Yes No
| Tax-exempt status: 501(c)(3) 501(c) ( )< (insert no.) 4947(a)(1) or 527 If "No," attach a list. See instructions

J Website: pp WWW.GREATERMILWAUKEEFOUNDATION, ORG

H(c) Group exemption number P>

K _Form of organization: Corporation Trust Association Other > | L Year of formation: 1989 [ M State of legal domicile: WI

[Partl| Summary

1 Briefly describe the organization’s mission or most significant activities: INSPIRING PHILANTHROPY, SERVING

DONORS, STRENGTHENING COMMUNITIES, NOW AND FOR FUTURE GENERATIONS,

g
g 2 Check this box P> if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 38 Number of voting members of the governing body (Part VI, line 1a) 3 18
g 4 Number of independent voting members of the governing body (Part VI, line1b) 4 18
@ 5 Total number of individuals employed in calendar year 2020 (Part V, line2a) . 5 67
£| 6 Total number of volunteers (estimate if necessary) ... 6 42
S| 7a Total unrelated business revenue from Part VIII, column (C), line 12 7a -287,969.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIII, line Th) ... 65,980,162, 48,903,404,
2| 9 Program service revenue (Part VIIl, line2g) 0. 0.
% 10 Investment income (Part VIII, column (A), lines 3,4, and 7d) . 56,241,664, 52,632,729,
€1 11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11€) 480,576. 541,319,
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ... 122,702,402, 102,077,452,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 54,877,796. 59,075,745,
14 Benefits paid to or for members (Part IX, column (A), line4) . 0. 0.
@ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 6,242,637, 6,630,740,
@[ 16a Professional fundraising fees (Part IX, column (A), line 11e) 0. 76,250,
é’. b Total fundraising expenses (Part IX, column (D), line 25)
W| 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e¢) 5,853,313, 4,895,470,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 66,973,746, 70,678,205,
19 Revenue less expenses. Subtract line 18 from line 12 . ... 55,728,656, 31,399,247,
54 Beginning of Current Year End of Year
‘u‘zc 20 Totalassets (Part X, line16) 890,452,666, 1,002,313,148,
%’fg 21 Total liabilities (Part X, line 26) 23,465,392, 22,531,763.
=3 22 Net assets or fund balances. Subtract line 21 from iN€ 20 ........cocooovoioiciiiieee, 866,987,274, 979,781,385,

[ Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer

Date
Here KEN ROBERTSON, SECRETARY
Type or print name and title
Print/Type preparer's name Preparer's signature Date ﬁhe‘?k PTIN
Paid MONROE J. GIERL 1 1/10/2021 self-smployed P01413237

Preparer | Firm's name bKPMG LLP

Firm's EIN pp 13-5565207

Use Only |Firm's address p, 90 S. 7TH ST., STE 4200
MINNEAPOLIS, MN 55402

Phone no.612-305-5000

May the IRS discuss this return with the preparer shown above? See instructions ...

......................................... Yes No

032001 12-23-20 LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2020)



Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2
Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part Tl ... e |:|

1 Briefly describe the organization’s mission:
INSPIRING PHILANTHROPY, SERVING DONORS, STRENGTHENING COMMUNITIES, NOW

AND FOR FUTURE GENERATIONS.

2 Did the organization undertake any significant program services during the year which were not listed on the

PHOF FOrM 990 0F 990-EZ2 e [ Ives [XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? . |:|Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 63,295,206, including grants of $ 59,075,745, ) (Revenue $ 0. )
INSPIRING PHILANTHROPY, SERVING DONORS, STRENGHTHENING COMMUNITIES, NOW

AND FORFUTURE GENERATIONS.

FOR OVER 100 YEARS., THE GREATER MILWAUKEE FOUNDATION HAS HELPED
INDIVIDUALS AND FAMILIES COMMITTED TO PHILANTHROPY LEAVE A LEGACY, AND
BUILD A STRONGER AND MORE VIBRANT COMMUNITY- NOW AND FOR FUTURE
GENERATIONS, THANKS TO THE GENEROUS, ONGOING INVESTMENTS OUR DONORS
MAKE, WE AS A COMMUNITY FOUNDATION ARE ABLE TO STRONGLY INFLUENCE AND
IMPACT OUR REGION THROUGH OUR DISCRETIONARY GRANTMAKING.,

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c  (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P> 63,295,206,

Form 990 (2020)

032002 12-23-20
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 3
[ Part IV | Checklist of Required Schedules

Yes | No

1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

If YeS, " complete SCREAUIE A . 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors? X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for

public office? If "Yes," complete SChedule C, Part | ..................cooo oo 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect

during the tax year? |f "Yes," complete Schedule C, Part Il .......................oi oo 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Revenue Procedure 98-19? f "Yes," complete Schedule C, Part lll ......................ccocvoeeieee 5 X

6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? Jf "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il ..........................c............... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
SCREAUIE D, Pt Il ...........oo. oo 8 X

9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

If "Yes," complete Schedule D, Part IV . 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? Jf "Yes," complete Schedule D, Part V' ...................ccoo oo 10 | X

11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? f "Yes," complete Schedule D,

PAIE VI oo 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? jf "Yes," complete Schedule D, Part VIl ......................c.oio oo 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? jf "Yes," complete Schedule D, Part VIl ......................c..co oo 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete SChedule D, Part IX ...............co e 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? f "Yes," complete Schedule D, Part X .................. 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? |f "Yes," complete Schedule D, Part X ........... 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? f "Yes," complete
Schedule D, Parts XIand Xl ..., 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional ~............... 12b | X
13 s the organization a school described in section 170(b)(1)(A)i)? /f "Yes," complete Schedule E ... ... ... ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? Jf *Yes," complete Schedule F, Parts 1 @nd IV ... 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? jf "Yes," complete Schedule F, Parts l1and IV ... 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? Jf "Yes," complete Schedule F, Parts llland IV ... . . 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? |f "Yes," complete SChedule G, Part | .................ccocoo oo oo 17 [ X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? If "Yes," complete SCheQUIE G, Part Il ................c.o oo 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? f "yes,"
complete SCHEAUIE G, PArt Hll ...............c..cco oo 19 X
20a Did the organization operate one or more hospital facilities? /f "Yes," complete Schedule H ....................coccvoivieeoeeeee . 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? /f "Yes," complete Schedule I Parts 1 and Il ..o, 21 | X
032003 12-23-20 Form 990 (2020)
3
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 4
[ Part IV | Checklist of Required Schedules ntinueq)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? |f "Yes," complete Schedule I, Parts 1 and Il ... 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? | "Yes," complete
Schedule J 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 Jf "Yes, " answer lines 24b through 24d and complete
Schedule K. If "NO," GO 10 IN@ 25@ .............cooe oo 24a X

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

ANY TaX-BXEMIDE DONOS Y 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d

25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? Jf "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and

that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? |f "Yes," complete

SCREAUIE L, PAIt | ...\ oo 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current

or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? f "Yes," complete Schedule L, Part Il 26 X

27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,

creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? f "Yes," complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV

instructions, for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? /f

"Yes," complete SCheaUIE L, PArt IV ..o 28a X
b A family member of any individual described in line 28a? f "Yes," complete Schedule L, Part IV ................cc.ccoocviivveeeeee 28b X
c A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b? |f
"Yes," complete SChEAUIE L, PArt IV ... ..o 28c | X
29 Did the organization receive more than $25,000 in non-cash contributions? J "Yes, " complete Schedule M .......................... 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete SCREAUIE M ...................coo oo 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? /f "Yes," complete Schedule N, Part! .................. 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," complete
SCHEAUIR N, Part Il ... oo e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? |f "Yes," complete Schedule R, Part | ... 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part Il, Ill, or IV, and
Part V, liN€ T 34 | X
385a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . .. .. . . 35a | X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? Jf "Yes," complete Schedule R, Part V, iN@ 2 ................ccoccooiooeeoeeeeeeeee . 35b | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete SChedule R, Part V, N 2 ... oo, 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? |f "Yes," complete Schedule R, Part VI ........................ 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note: All Form 990 filers are required to complete Schedule O ... . 38 | X
Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V |:|
Yes [ No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable ... ... .. 1a 69
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable ... .. 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WiNNINGSs t0 PriZe WINNEIS? e 1c | X
032004 12-23-20 Form 990 (2020)
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 5
[Part V| Statements Regarding Other IRS Filings and Tax Compliance ontinued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn . 2a 67
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? . . . 2b | X
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) . ...
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . . . . ... 3a X
b If "Yes," has it filed a Form 990-T for this year? Jf "No" to line 3b, provide an explanation on Schedule O ... 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country P>
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
ba Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? .. . . 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . 7b
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
10 file FOrM 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during theyear . .. | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .. ... ... .. 7f X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? . 8 X
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 9a X
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? . . 9b X
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl, line 12 . . 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year .................. | 12b |
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
c Enterthe amount of reservesonhand . . 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . ... 14a X
b If "Yes," has it filed a Form 720 to report these payments? Jf "No," provide an explanation on Schedule O ... 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
If "Yes," see instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O.
Form 990 (2020)

032005 12-23-20
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 6

Part VI | Governance, Management, and Disclosure ro; gach "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI ...
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year . 1a 18
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent .. . . 1b 18
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or Key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? .. 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 X
6 Did the organization have members or stockholders? . 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the QOVEINING DoAY 2 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing DoAY ? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
A The QOVEIMING DTy ? e, 8a | X
b Each committee with authority to act on behalf of the governing body? 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? Jf "Yes," provide the names and addresses on Schequle Q .ooooooovvoiiieiiiieiiiiiiiiiiie 9 X
Section B. Policies 1ps section B requests information about policies not required by the Internal Revenue Code.)
Yes [ No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 ...............cooii oo 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
in Schedule O ROW thiS WaAS QONE ... ..o e 12¢c | X
13 Did the organization have a written whistleblower policy? .. ... 13 | X
14 Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a | X
b Other officers or key employees of the Organization 15b | X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity AUriNg the Year? 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect t0 SUCh arrangemMeNts? . i i iiiiiiiiiiiiiiiiiiiiiiiiiiiiiieiiii. 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed p-WI

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

|:| Own website |:| Another’s website Upon request |:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records P>
GREATER MILWAUKEE FOUNDATION - 414-272-5805

101 W,PLEASANT, STE.210, MILWAUKEE, WI 53212
032006 12-23-20 Form 990 (2020)
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 7
Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VI

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® |ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® |ist all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (8) ©) (D) (E) (F)
Name and title Average | ... c::; Sf'nf';?:than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for E . B organization (W-2/1099-MISC) from the
related 8 § . é (W-2/1099-MISC) organization
organizations| = | 5 2 |E and related
below El2|.|E|2E = organizations
line)  |S[Z[E[5 |25 E

(1) ELLEN GILLIGAN 40,00

PRESIDENT 0.00 X 368,480, 0. 34,645,
(2) KEN ROBERTSON 40,00

SECRETARY/TREASURER 0.00 X 207,769. 0. 22,515,
(3) DANAE DAVIS 40,00

EXECUTIVE DIRECTOR-MKE SUC 0.00 X 195,273, 0. 22,236,
(4) KATHRYN DUNN 40,00

VP OF COMM, INVEST, 0.00 X 185,555, 0. 28,543,
(5) KRISTEN MEKEMSON 40,00

VP DEVEL/PHIL SERVICES 0.00 X 162,823, 0. 26,680,
(6) LAURA GLAWE 40,00

VP OF MARKETING 0,00 X 147,893, 0. 28,139,
(7) WENDY POINTING 40,00

VP OF FINANCE 0,00 X 146,907, 0. 24,357,
(8) MICHAEL HOFFMAN 40,00

VP OF HUMAN RESOURCES 0,00 X 143,100, 0. 28,079,
(9) DAVE DRURY 0,00

BOARD MEMBER 0,00 |X 0, 0. 0.
(10) MARY ELLEN STANEK 0.00

BOARD MEMBER 0.00 |X 0. 0. 0.
(11) PAUL JONES 0.00

VICE CHAIR 0.00 |X 0. 0. 0.
(12) GREGORY OBERLAND 0.00

BOARD MEMBER 0.00 |X 0. 0. 0.
(13) WENDY BOSWORTH 0.00

BOARD MEMBER 0.00 |X 0. 0. 0.
(14) CECELIA GORE 0.00

BOARD MEMBER 0.00 |X 0. 0. 0.
(15) DAVE KUNDERT 0,00

BOARD MEMBER 0.00 |X 0. 0. 0.
(16) JACKIE HERD-BABER 0.00

BOARD CHAIR 0.00 |X X 0. 0. 0.
(17) CORY NETTLES 0.00

BOARD MEMBER 0.00 |X 0. 0. 0.
032007 12-23-20 Form 990 (2020)
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 8

| Part Vil | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (€ (D) (E) (F)
Name and title Average (do not crz SkSinEio?chan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany | 5 the organizations compensation
hours for | 5 = organization (W-2/1099-MISC) from the
related 2|2 2 (W-2/1099-MISC) organization
organizations| £ | £ g |g and related
below |Z|E|_ |22 s organizations
(18) GREG MARCUS 0.00
BOARD MEMBER 0.00 (X 0. 0 0
(19) MARIE O'BRIEN 0.00
BOARD MEMBER 0.00 (X 0. 0. 0.
(20) SUSAN ELA 0.00
BOARD MEMBER 0.00 (X 0. 0. 0.
(21) DALE KENT 0.00
BOARD MEMBER 0.00 (X 0. 0. 0.
(22) GREGORY WESLEY 0,00
BOARD MEMBER 0,00 |X 0, 0. 0.
(23) PEDRO COLON 0,00
BOARD MEMBER 0,00 |X 0. 0. 0.
(24) THOMAS FLORSHEIM 0,00
BOARD MEMBER 0,00 |X 0. 0. 0.
(25) DARRYL MORIN 0,00
BOARD MEMBER 0.00 [x 0. 0. 0.
(26) DEREK TYUS 0.00
BOARD MEMBER 0.00 (X 0. 0. 0.
1b Subtotal | 4 1,557,800, 0. 215,194,
¢ Total from continuation sheets to Part VII, SectionA > 0. 0. 0.
d Total (addlines tband 1¢) ... > 1,557,800, 0. 215,194,
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 8
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for SUCh iNQIVIAUAI  .......................oi oo 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual .....................cc.ccc.coco...... 4 [ X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? jf "Yes, " complete Schedule J for SUCh PEISON w.oovovovviieiiiiiii 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A) (B) (©)

Name and business address Description of services Compensation
NEW VENTURE FUND, 1201 CONNECTICUT AVE NW,
WASHINGTON, DC 20036 GRANTMAKING 439,999,
COLONIAL CONSULTING
750 THIRD AVENUE, NEW YORK, NY 10017 INVST CONSULTING 371,003,
ATHENA COMMUNICATIONS
PO BOX 100615, MILWAUKEE, WI 53210 MARKETING/BRANDING 132,738,

2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 3

Form 990 (2020)
032008 12-23-20
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 9
Part VIII Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIl ... |:|
(A) (B) (C) (D)
Total revenue Related or exempt Unrelated Revenue excluded

function revenue [business revenue frqm tax under
sections 512 - 514

8 1 a Federated campaigns ... 1a
c
o b Membershipdues . . 1b
3. ¢ Fundraisingevents 1c
% d Related organizations 1d 139,628,
Y e Government grants (contributions) |1e
,E f All other contributions, gifts, grants, and
=]
3 similar amounts not included above | 1f 48,763,776,
“E g Noncash contributions included in lines 1a-1f 19 $ 15,238,162,
3 h Total. Add lines fa-1f ... > 48,903,404,
Business Code
[} 2a
L
2 b
[
n g c
gg
g’ e
a f All other program service revenue . .
g Total. Addlines2a-2f ... | 3

3 Investment income (including dividends, interest, and
other similar amounts) ...
4 Income from investment of tax-exempt bond proceeds >

5 Royalties ... | 2
(i) Real (i) Personal

> 15,248,333, -287,969.| 15,536,302,

6 a Gross rents 6a

b Less: rental expenses = [6b

¢ Rental income or (loss) 6¢c

d Netrentalincome or (I0SS) ..o, | 2

7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory [7a$25,047,992,
b Less: cost or other basis
and sales expenses 7b$87,663,596.

¢ Gain or (loss) . |7c| 37,384,396,

d Net gain or (I0SS) ..o > 37,384,396, 37,384,396,
8 a Gross income from fundraising events (not

including $ of
contributions reported on line 1c). See

Part IV, line 18 8a

b Less: direct expenses 8b

Other Revenue

Net income or (loss) from fundraising events  ............. | 2

9 a Gross income from gaming activities. See
Part IV, line 19 9a

b Less: direct expenses 9b

Net income or (loss) from gaming activities  .................. | 4

10 a Gross sales of inventory, less returns
and allowances 10a

b Less:costofgoodssold 10b)
Net income or (loss) from sales of inventory .................. |
Business Code

ADMINISTRATIVE FEES 541,319, 541,319,

(2]

11

All otherrevenue .
Total. Add lines 11a-11d ... > 541,319.
12  Total revenue. Seeinstructions ... .. | 102,077,452, 0. -287,969.| 53,462,017,
032009 12-23-20 Form 990 (2020)
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 10
[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX .. ... |:|
i i (A) (B) (C) (D)
Do not include amounts reported on lines 6, Total expenses Program service Management and Fundraising

7b, 8b, 9b, and 10b of Part Vll. expenses general expenses expenses

1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21

2 Grants and other assistance to domestic
individuals. See Part IV, line 22

3 Grants and other assistance to foreign

organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16 59,075,745, 59,075,745,

4  Benefits paid to or for members

5 Compensation of current officers, directors,
trustees, and key employees 855,376, 254,952, 573,613, 26,811,

6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and

persons described in section 4958(c)(3)(B)

7 Othersalariesandwages . 4,818 171, 1,933,589, 1,374,596, 1,509,986,
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 344,451, 133,990. 103,835, 106,626,
9 Other employee benefits 564,465, 189,424, 182,946, 192,095,
10 Payrolltaxes . 48 277, 17,763, 13,587, 16,927,
11 Fees for services (nonemployees):
a Management
b Legal 83,919, 11,145, 50,822, 21,952,
c Accounting 111,725, 18,441, 80,164, 13,120,
d Lobbying 46,514, 46,514,
e Professional fundraising services. See Part IV, line 17 76,250, 76,250,
f Investment managementfees . . . .. . 1,527,270, 1,526,794, 476,
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 1,254,470, 1,131,359, 123,111,
12 Advertising and promotion 111,279, 43,211, 24,220, 43,848,
13 Office expenses ... ... 210,940. 36,277. 100,374, 74,289.
14 Informationtechnology =~ 294 531, 39,947, 226,685, 27,899,
15 Royalties
16 Occupancy 489,228, 188,991, 165,651, 134,586,
17 Travel 1,320. 1,320.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings 223,188, 46,755, 81,362, 95,071,
20 Interest
21 Payments to affiliates ...
22 Depreciation, depletion, and amortization 158,255, 61,151, 53,599, 43,505,
23 Insurance .
24  Other expenses. ltemize expenses not covered
above (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a DUES & MEMBESHIPS 129,695, 10,308, 110,502, 8,885,
b MISCELLANEOUS 121,951, 51,505, 46,615, 23,831,
c COMMUNITY EVENTS 104,010, 4,139, 17,753, 82,118,
d D&0 LIABILITY INSURANCE 27,175, 27,175,
e All other expenses

25 Total functional expenses. Add lines 1 through 24e 70,678,205, 63,295,206, 4,884,724, 2,498,275,

26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here > I:l if following SOP 98-2 (ASC 958-720)

032010 12-23-20 Form 990 (2020)
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 11
[ Part X | Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X . e |:|
(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing 0. 1 0.
2 Savings and temporary cash investments 46,745,980.| 2 40,256,297,
3 Pledges and grants receivable,net 0. 3 0.
4 Accountsreceivable,net 6,629,018.| 4 7,176,742,
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons .. . 0. 5 0
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 0.1 6 0.
@ | 7 Notesand loans receivable,net 206,065.| 7 191,437,
ﬁ 8 Inventoriesforsaleoruse . ... 0.] 8 0.
< | 9 Prepaid expenses and deferred charges ... 205,503.] 9 499,574.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 988,557,
b Less: accumulated depreciation 10b 741,443, 277,623, 10c 247,114,
11 Investments - publicly traded securites 831,560,458, 11 949,999,219,
12 Investments - other securities. See Part IV, line11 3,610,922.( 12 3,135,594,
13 Investments - program-related. See Part IV, line11 813,002.) 13 807,171,
14 Intangibleassets 0.] 14 0.
15 Other assets. See Part IV, line11 404,095, 15 0.
16 Total assets. Add lines 1 through 15 (must equal line33) ... 890,452,666.| 16 1,002,313,148.
17  Accounts payable and accrued expenses 1,048,700.) 17 1,232,920,
18 Grantspayable 22,331,347.] 18 21,214,471,
19 Deferredrevenue 0.] 19 0.
20 Tax-exempt bond liabilities 0. 20 0.
21  Escrow or custodial account liability. Complete Part IV of Schedule D 0.] 21 0.
» | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons =~~~ 0. 22 0.
= |23  secured mortgages and notes payable to unrelated third parties 0.] 23 0.
24 Unsecured notes and loans payable to unrelated third parties . 0.] 24 0.
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 85,345.| 25 84,372,
|26 Total liabilities. Add lines 17 through25 ... . . ... 23,465,392.1 26 22,531,763,
Organizations that follow FASB ASC 958, check here P>
§ and complete lines 27, 28, 32, and 33.
& | 27 Net assets without donor restrictions ... 9,754,374, 27 34,387,671,
@ | 28 Net assets with donor restrictions 857,232,900.| 28 945,393,714,
2 Organizations that do not follow FASB ASC 958, check here P> |:|
'-E and complete lines 29 through 33.
g 29 Capital stock or trust principal, or current funds . .. 29
§ 30 Paid-in or capital surplus, or land, building, or equipment fund 30
<vt) 31 Retained earnings, endowment, accumulated income, or other funds 31
g’ 32 Totalnetassetsorfundbalances . . .. . 866,987,274.| 32 979,781,385,
33 Total liabilities and net assets/fund balances ... 890,452,666.| 33 1,002,313,148.
Form 990 (2020)
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Form 990 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 12
Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part X1 ...
1 Total revenue (must equal Part VIII, column (A), line 12) 1 102,077,452,
2 Total expenses (must equal Part IX, column (A), line 25) 2 70,678,205,
3 Revenue less expenses. Subtract line 2 fromline1 3 31,399,247,
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, coumn (&) 4 866,987,274,
5 Netunrealized gains (losses) on investments 5 81,164,079,
6 Donated services and use of faCilities 6
7 Investment eXpenses 7
8 Priorperiod adjustments 8
9 Other changes in net assets or fund balances (explain on Schedule ©) 9 230,785,
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COIUMIN (B)) oo 10 979,781,385,
Part XIll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part XII ... |:|
Yes | No

1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.

2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis

b Were the organization’s financial statements audited by an independent accountant? . 2b | X

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
[ ] Separate basis Consolidated basis ] Both consolidated and separate basis

¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,

review, or compilation of its financial statements and selection of an independent accountant? 2c | X

If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Actand OMB Circular A-133? e, 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... 3b
Form 990 (2020)
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SCHEDULE A - . . OMB No. 1545-0047
(Form 990 or 990-E2) Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 2020
4947(a)(1) nonexempt charitable trust.
Department of the Tre.asury > Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
GREATER MILWAUKEE FOUNDATION, INC, 39-6036407

[Part] | Reason for Public Charity Status. (all organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
|:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)
|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’s name,
city, and state:

A ODN

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv)- (Complete Part Il.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v)-

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi)- (Complete Part Il.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part Il.)

An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or

university:

0 08 00 O

10 An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a |:| Type l. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e |:| Check this box if the organization received a written determination from the IRS that it is a Type I, Type Il, Type llI
functionally integrated, or Type Il non-functionally integrated supporting organization.

f Enter the number of supported Organizations | |
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization [ (V)IsThe organizationTisted - ty) Amount of monetary (vi) Amount of other
organization (described on lines 1-10 (UL e support (see instructions) | support (see instructions)
° above (see instructions)) Yes No
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 032021 01-25-21  Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E7) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2
Partll [ Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part lil.)

Section A. Public Support
Calendar year (or fiscal year beginning in) P> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
1 Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants.") 39,319,169.| 42,605,018,| 42,6224, 278, 65,982,662, 48,903 404, 239,034,531,

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through 3 39,319,169, 42,605 ,018.| 42,224,278, 65,982 662.| 48,903, ,404,| 239 034 531,

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column(f) 46,332,749,
6 _Public support. Subtract line 5 from line 4. 192,701,782,
Section B. Total Support
Calendar year (or fiscal year beginning in) p»> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
7 Amounts fromline4 39,319,169.| 42,605,018, 42,224,278, 65,982,662, 48,903,404.( 239,034,531,

8 Gross income from interest,
dividends, payments received on

securities loans, rents, royalties,
and incomefrom Similarsources 10,7981611. 10,773,846_ 12,808,624. 17,632,204. 15[248,333, 67,2611618.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain

or loss from the sale of capital
assets (Explain in Part VI.) 505,613, 530,109, 589,978, 480,576, 541,319, 2,647,595,

11 Total support. Add lines 7 through 10 308,943,744,
12 Gross receipts from related activities, etc. (see instructions) 12 |
13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this boX and STOP NMOIe ... e | 2 |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2020 (line 6, column (f), divided by line 11, column (f)) ... . ... 14 62.37 %
15 Public support percentage from 2019 Schedule A, Part Il, line 14 15 63.91 %

16a 33 1/3% support test - 2020. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support test - 2019. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2020. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization
b 10% -facts-and-circumstances test - 2019. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization .
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ......... | = |:|
Schedule A (Form 990 or 990-EZ) 2020
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032022 01-25-21
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Schedule A (Form 990 or 990-E7) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 3
Part Ill | Support Schedule for Organizations Described in Section 509(a)(2)
(Compilete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p»> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b

8 Public support. (Subtractline 7c from line 6.
Section B. Total Support

Calendar year (or fiscal year beginning in) p> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total

9 Amounts fromline6
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAddlines10aand10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ------------
13 Total support. (Add lines 9, 10c, 11, and 12.)

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Check this DOX AN SEOP eI .. i > |
Section C. Computation of Public Support Percentage
15 Public support percentage for 2020 (line 8, column (f), divided by line 13, column (f)) . 15 %
16 Public support percentage from 2019 Schedule A, Part lll, line 15 ... . ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2020 (line 10c, column (f), divided by line 13, column (f)) ... .. 17 %
18 Investment income percentage from 2019 Schedule A, Part lll, line 17 18 %
19a 33 1/3% support tests - 2020. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .. . > |:|

b 33 1/3% support tests - 2019. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization . > |:|
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ....................... | 2 |:|
032023 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E7) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 4
Part IV [ Supporting Organizations
(Compilete only if you checked a box in line 12 on Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part I, complete Sections A and C. If you checked box 12c¢, Part |, complete

Sections A, D, and E. If you checked box 12d, Part I, complete Sections A and D, and complete Part V.
Section A. All Supporting Organizations

Yes | No
1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? /f "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1
2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2
3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? I "Yes," answer
lines 3b and 3c below. 3a
b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the
organization made the determination. 3b
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? |f
"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? Jf "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes. 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes,"
answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part VI, inciuding (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (i) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? |f "Yes," provide detail in
Part VL. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? jf "Yes," complete Part | of Schedule L (Form 990 or 990-EZ). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 990 or 990-EZ). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f "Yes, " provide detail in Part VL. 9b
¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? Jf "Yes," provide detail in Part VI. 9c
10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? Jf "Yes," answer line 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.) 10b
032024 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E7) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 5
[Part IV | Supporting Organizations (continued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in lines 11b and
11c below, the governing body of a supported organization? 11a
b A family member of a person described in line 11a above? 11b
¢ A 35% controlled entity of a person described in line 11a or 11b above? f "Yes" to line 11a, 11b, or 11c, provide

detail in Part VI. 11c
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? |f "Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? |f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

the supported organization(s). 1
Section D. All Type lll Supporting Organizations

Yes | No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of naotification, and (iii) copies of the
organization’s governing documents in effect on the date of natification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii) serving on the governing body of a supported organization? |f "No," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described in line 2, above, did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization’s

income or assets at all times during the tax year? Jf "Yes," describe in Part VI the role the organization's

supported organizations played in this regard. _ _ _ 3
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a |:| The organization satisfied the Activities Test. Complete line 2 below.
b |:| The organization is the parent of each of its supported organizations. Complete line 3 pelow.
¢ [ The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).
2 Activities Test. Answer lines 2a and 2b below. Yes [ No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of

the supported organization(s) to which the organization was responsive? | "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a
b Did the activities described in line 2a, above, constitute activities that, but for the organization’s involvement,

one or more of the organization’s supported organization(s) would have been engaged in? |f "Yes," explain in
Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b
3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? /f "Yes" or "No" provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? jf "Yes," describe in Part VI the role played by the organization in this regard. 3b
032025 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-EZ) 2020 GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 6
[Part V | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 |:| Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part VI). See instructions.
All other Type lll non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year (optional)

Net short-term capital gain
Recoveries of prior-year distributions
Other gross income (see instructions)
Add lines 1 through 3.

Depreciation and depletion

a[d N [=

o |0 B[N (=

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)
7 Other expenses (see instructions)

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

)]

~

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):
Average monthly value of securities 1a
Average monthly cash balances 1b
Fair market value of other non-exempt-use assets 1c
Total (add lines 1a, 1b, and 1¢) 1d
Discount claimed for blockage or other factors
(explain in detail in Part VI):
Acquisition indebtedness applicable to non-exempt-use assets 2
Subtract line 2 from line 1d.
Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

o | |0 |T |

(&)
()

A

Net value of non-exempt-use assets (subtract line 4 from line 3)
Multiply line 5 by 0.035.
Recoveries of prior-year distributions

-2 U [ [$)]
® N o |0 |~

Minimum Asset Amount (add line 7 to line 6)

Section C - Distributable Amount Current Year

Adjusted net income for prior year (from Section A, line 8, column A)
Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)
Enter greater of line 2 or line 3.

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to

a[d (DN =

o |o (b | N [=

emergency temporary reduction (see instructions). 6
|:| Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting organization (see
instructions).

~

Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-EZ7) 2020 GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 7
[PartV | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6 Other distributions (describe in Part VI). See instructions. 6
7 _Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions. 8
9 Distributable amount for 2020 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
(i) (i) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2020 Amount for 2020

1 Distributable amount for 2020 from Section C, line 6

2 Underdistributions, if any, for years prior to 2020 (reason-
able cause required - explain in Part V). See instructions.

3 Excess distributions carryover, if any, to 2020

From 2015

From 2016

From 2017

From 2018

From 2019

Total of lines 3a through 3e

Applied to underdistributions of prior years
Applied to 2020 distributable amount
Carryover from 2015 not applied (see instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2020 from Section D,

line 7: $

a_Applied to underdistributions of prior years

b Applied to 2020 distributable amount

¢ _Remainder. Subtract lines 4a and 4b from line 4.

STKr ™o (a0 | |o

5 Remaining underdistributions for years prior to 2020, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain jn Part VI. See instructions.

6 Remaining underdistributions for 2020. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2021. Add lines 3;j
and 4c.

8 Breakdown of line 7:

Excess from 2016

Excess from 2017

Excess from 2018

Excess from 2019

Excess from 2020

o | |0 | |o

Schedule A (Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-EZ) 2020 GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 8

Part VI Supplemental Information. provide the explanations required by Part I, line 10; Part Il, line 17a or 17b; Part lll, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

032028 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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Greater Milwaukee Foundation, Inc.
39-6036407

2020 Form 990, Schedule B
Schedule of Contributors

Note regarding inclusion of this schedule with this copy of the Form 990:
Information included in the Detail of Contributions Received, as attached

to the Federal Form 990, has been excluded with this copy due to the
confidential nature of the information on the schedule.



SCHEDULE C Political Campaign and Lobbying Activities OMB No. 1545-0047

(Form 990 or 990-EZ)
For Organizations Exempt From Income Tax Under section 501(c) and section 527
Department of the Tressury P Complete if the organization is described below. P> Attach to Form 990 or Form 990-EZ. Open to P_ublic
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then

® Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part I-C.

® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part I-B.

® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then

® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part 1I-B.

® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part 1I-B. Do not complete Part II-A.
If the organization answered "Yes," on Form 990, Part IV, line 5 (Proxy Tax) (See separate instructions) or Form 990-EZ, Part V, line 35c (Proxy
Tax) (See separate instructions), then

® Section 501(c)(4), (5), or (6) organizations: Complete Part Ill.
Name of organization Employer identification number

GREATER MILWAUKEE FOUNDATION, INC, 39-6036407

[PartI-A| Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.
2 Political campaign activity eXpenditures »$
3 Volunteer hours for political campaign activities

[PartI-B| Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955 . . »$
2 Enter the amount of any excise tax incurred by organization managers under section 4955 .. »$
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? |:| Yes |:| No
d4a Was acorrection made? [ Ives [ _INo

b If "Yes," describe in Part IV.
[PartI-C| Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities . >3
2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527
exempt function activities > $
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,
e 7D > $
4 Did the filing organization file Form 1120-POL forthisyear? [ Jves [ _INo

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part IV.

(a) Name (b) Address (c) EIN (d) Amount paid from (e) Amount of political
filing organization’s contributions received and
funds. If none, enter -0-. promptly and directly

delivered to a separate
political organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2020
LHA
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Schedule C (Form 990 or 990-EZ) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2
Part II-A | Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
section 501(h)).

A Check P |:| if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member’s name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check b |:| if the filing organization checked box A and "limited control" provisions apply.

Limits on Lobbying Expenditures org(:%izgltri]gn’s ®) Afﬂr;t;il group

(The term "expenditures" means amounts paid or incurred.) totals

Total lobbying expenditures to influence public opinion (grassroots lobbying)
Total lobbying expenditures to influence a legislative body (direct lobbying)
Total lobbying expenditures (add lines 1a and 1b)

Other exempt purpose eXpenditures
Total exempt purpose expenditures (add lines 1c and 1d)

- O QO O T 9O

Lobbying nontaxable amount. Enter the amount from the following table in both columns.

If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:

Not over $500,000 20% of the amount on line 1e.

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000.
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
Over $17,000,000 $1,000,000.

g Grassroots nontaxable amount (enter 25% of line 1f)
h Subtract line 1g from line 1a. If zero or less, enter -0-
i Subtract line 1f from line 1c. If zero or less, enter-0-
j [f there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
reporting section 4911 tax forthis year? ... |:| Yes |:| No
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year

2017 201 201 202 Tot:
(or fiscal year beginning in) (a) 20 (b) 2018 (c) 2019 (d) 2020 (e) Total

2a Lobbying nontaxable amount

b Lobbying ceiling amount
(150% of line 2a, column(e))

¢ _Total lobbying expenditures

d Grassroots nontaxable amount

e Grassroots ceiling amount
(150% of line 2d, column (e))

f Grassroots lobbying expenditures

Schedule C (Form 990 or 990-EZ) 2020
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Schedule C (Form 990 or 990-EZ) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 3
Part II-B | Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

For each "Yes" response on lines 1a through 1i below, provide in Part IV a detailed description (a) (b)
of the lobbying activity. Yes No

Amount

1 During the year, did the filing organization attempt to influence foreign, national, state, or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:

Volunteers? X

Paid staff or management (include compensation in expenses reported on lines 1c through 1i)? X

Media advertisements?

Mailings to members, legislators, or the public?

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?
Direct contact with legislators, their staffs, government officials, or a legislative body?

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means?
i Other activities? X 46,514,

j Total. Add lines 1c through 10 46,514,
2a Did the activities in line 1 cause the organization to be not described in section 501(c)(3)? ... X
b If "Yes," enter the amount of any tax incurred under section 4912
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912

d _If the filing organization incurred a section 4912 tax, did it file Form 4720 for thisyear? ...

Part llI-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

oQ - 0 Q O T o

A A A A e

501(c)(6).
Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? . 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? . . . 2
3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? 3

Part llI-B| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part llI-A, lines 1 and 2, are answered "No" OR (b) Part llI-A, line 3, is
answered "Yes."

1 Dues, assessments and similar amounts from members 1

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

@ CUITBNT YEAN e, 2a
b Carryover from last Year e 2b
C IOl 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues . . . . 3

4  If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
eXPeNditure NEeXT YEAr? 4

5 Taxable amount of lobbying and political expenditures (See instructions)

[PartIV | Supplemental Information
Provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (See

instructions); and Part 1I-B, line 1. Also, complete this part for any additional information.
PART II-B, LINE 1, LOBBYING ACTIVITIES:

UTILIZING A GOVERNMET RELATIONSHIP FIRM FOR FEDERAL REPRESENTATION,

Schedule C (Form 990 or 990-EZ) 2020
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= - OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements -
(Form 990) P Complete if the organization answered "Yes" on Form 990, 2020

Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. o Publi
Department of the Treasury > Attach to Form 990. [t tq Lbe
Internal Revenue Service PGo to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number

GREATER MILWAUKEE FOUNDATION, INC, 39-6036407

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. complete if the

organization answered "Yes" on Form 990, Part IV, line 6.

a h ON =

(a) Donor advised funds (b) Funds and other accounts
Total numberatendofyear . 478
Aggregate value of contributions to (during year) 29,299,382,
Aggregate value of grants from (during year) 28,914 061,
Aggregate value at end of year 287,276,811,

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal control? Yes |:| No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? il Yes |:| No

| Part i | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1

2

Q 0 T 9o

Purpose(s) of conservation easements held by the organization (check all that apply).

|:| Preservation of land for public use (for example, recreation or education) D Preservation of a historically important land area

|:| Protection of natural habitat D Preservation of a certified historic structure

|:| Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
Total number of conservation easements 2a

Total acreage restricted by conservation easements 2b

Number of conservation easements on a certified historic structure includedin (@) .. .. . ... 2c

Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure

listed inthe National Register 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

yearp»

Number of states where property subject to conservation easement is located P>

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? |:| Yes |:| No
Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

>

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

> $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and section 170(MN@NB)? [ Jves [INo
In Part XIIl, describe how the organization reports conservation easements in its revenue and expense statement and

balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization’s accounting for conservation easements.

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlll the text of the footnote to its financial statements that describes these items.

b [f the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:
(i) Revenue included on Form 990, Part VIIl, line 1 > $
(i) Assetsincluded in Form 990, Part X > 3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VIIl, line 1 > $

b_Assets included in FOrm 990, Part X i it iie i it et it e et et et ineaes | )

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2
[Part Il [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (.o,tinued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its

collection items (check all that apply):
a [__] Public exhibition
b |:| Scholarly research
c |:| Preservation for future generations

d |:| Loan or exchange program

e |:| Other

4  Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... |:| Yes |:| No
Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.
1a s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
ON FOrmM 900, Part X2 [ Yes [_INo
b If "Yes," explain the arrangement in Part XlIl and complete the following table:
Amount
c Beginningbalance ic
d Additions during the year 1d
e Distributions AUrNG the Year 1e
f Endingbalance 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? D Yes No
b If "Yes," explain the arrangement in Part XIll. Check here if the explanation has been provided on Part XU .................o..occooooiiiiii.... |:|
[Part V | Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 833,526,549, 694,608,334, 741,184 725, 640,738,778, 609,960,445,
b Contributons 48 824,321, 65,851,124, 42,196,968, 42 586,848, 48,901,249,
¢ Net investment earnings, gains, and losses 131,456,390, 137,015,431, -42,481,549, 112,659,393, 47,683,235,
d Grantsorscholarships 59,065,645, 54,818,368, 37,114,829, 46,376,092, 56,756,117,
e Other expenditures for facilities
and programs 2,187,241, 2,634,492, 2,381,564, 2,385,776, 2,101,495,
f Administrative expenses 7,160,660, 6,495 480, 6,795,417, 6,038,426, 6,948 539,
g Endofyearbalance 945,393,714, 833,526,549, 694,608,334, 741,184,725, 640,738,778,

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment P> 1.7000 %
b Permanent endowment P> 97.6000 %
¢ Term endowment P> .7000 o

The percentages on lines 2a, 2b, and 2c¢ should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes [ No
(i) Unrelated organizations 3a(i) X
(ii) Related organizations 3a(ii) X
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3b

4  Describe in Part Xlll the intended uses of the organization’s endowment funds.

Part VI | Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

1a Land

b Buildings ...

¢ Leasehold improvements .. 122,978, 122,978, 0.

d 205,398, 136,528, 68,870,

e 660,181, 481,937, 178,244,
Total. Add lines 1a through 1e. (Column (d) must equal Form 990. Part X. column (B). line 10¢.) oo oo > 247,114.

032052 12-01-20
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Schedule D (Form 990) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 3
Part VII| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives . .
(2) Closely held equity interests
(8) Other

(A)

(B)

©)

(D)

(E)

(F)

(©)]

(H)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p»

Part VIIl| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) B>
Part IX | Other Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

[ Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(

(2

Federal income taxes
LIABILITY GOT POOLED INCOME FUND 84,372,

@

=

)
)
)
)
)

@

(6)

S

CHCAS

Total. (Column (b) must equal Form 990, Part X, col. (B) i€ 25.) c-wcovvoivoiieoieiiiieiiiiii > 84,372,

2. Liability for uncertain tax positions. In Part XIll, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIlI ...
Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 GREATER MILWAUKEE FOUNDATION, INC,

39-6036407

Page 4

Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements
2 Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains (losses) on investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIIL.) 2d
e Add lines 2a through 2d

3 Subtract line 2e from line 1
4  Amounts included on Form 990, Part VIII, line 12, but not on line 1:
Investment expenses not included on Form 990, Part VIII, line 7b 4a

[V

2e

b Other (Describe in Part XIll.) 4b

¢ Add lines 4a and 4b
5 Total revenue. Add lines 3 and 4c. (This must eq

4c

ual Form 990, Part |, line
Part Xll | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities . 2a

b Prioryearadjustments 2b

c Otherlosses 2c

d Other (Describe in Part XIIL.) . 2d

e Addlines 2athrough 2d 2e
3 Subtractline 2e fromline 1 3
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b . 4a

b Other (Describe in Part XIIL.) 4b

c Addlines daand db 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990. Part [ line 18.) oo 5

[ Part XIllI| Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

PART V, LINE 4:

ALL ENDOWMENT FUNDS ARE INVESTED TO GENERATE A PERMANENT SOURCE OF INCOME,

PART X, LINE 2:

THE FOUNDATION HAS RECEIVED A DETERMINATION LETTER FROM THE INTERNAL

REVENUE SERVICE RECOGNIZING IT AS EXEMPT FROM FEDERAL INCOME TAXES UNDER

INTERNAL REVENUE CODE SECTION 501(A) AND CLASSIFYING IT AS A PUBLIC

CHARITY.

THE FOUNDATION FOLLOWS THE PROVISIONS OF FINANCIAL ACCOUNTING STANDARDS

BOARD (FASB) ACCOUNTING STANDARDS CODIFICATION (ASC) TOPIC 740, INCOME

TAXES, WHICH CLARIFIES THE ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES

032054 12-01-20
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Schedule D (Form 990) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407

Page 5
[Part XIll | Supplemental Information (,tinueq)

RECOGNIZED IN A COMPANY S FINANCIAL STATEMENTS, ASC TOPIC 740 PRESCRIBES A

MORE-LIKELY THAN-NOT RECOGNITION THRESHOLD AND MEASUREMENT ATTRIBUTE FOR

THE FINANCIAL STATEMENT RECOGNITION AND MEASUREMENT OF A TAX POSITION

TAKEN OR EXPECTED TO BE TAKEN, UNDER ASC TOPIC 740, TAX POSITIONS WILL BE

EVALUATED FOR RECOGNITION, DERECOGNITION, AND MEASUREMENT USING CONSISTENT

CRITERIA AND WILL PROVIDE MORE INFORMATION ABOUT THE UNCERTAINTY IN INCOME

TAX ASSETS AND LIABILITIES., THE FOUNDATION DOES NOT HAVE A LIABILITY

RECORDED FOR UNRECOGNIZED TAX BENEFITS,

Schedule D (Form 990) 2020
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SCHEDULE G
(Form 990 or 990-EZ)

Supplemental Information Regarding Fundraising or Gaming Activities

Complete if the organization answered "Yes" on Form 990, Part IV, line 17, 18, or 19, or if the
organization entered more than $15,000 on Form 990-EZ, line 6a.

P Attach to Form 990 or Form 990-EZ.
P Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2020

Open to Public
Inspection

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

GREATER MILWAUKEE FOUNDATION, INC, 39-6036407

Part | Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.
a |:| Mail solicitations
b |:| Internet and email solicitations
c |:| Phone solicitations
d |:| In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? |:| Yes
b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

e[| Solicitation of non-government grants
[ Solicitation of government grants
g [ ] Special fundraising events

[X ] No

i) Did v) Amount paid . .
(i) Name and address of individual N . f&n raiser | (iv) Gross receipts tg %or retained by) (vi) Amount paid
or entity (fundraiser) (ii) Activity have custody from activit fundraiser to (or retained by)
Y contributions? Y listed in col. (i) organization
CAMPBELL & COMPANY - 1 E Yes | No
WACKER DR #2100, CHICAGO, IL [FUNDRAISING X 0. 76,250, -76,250,
Total ... | 2 76,250, -76,250.
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from registration
or licensing.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

Schedule G (Form 990 or 990-EZ) 2020
SEE PART IV FOR CONTINUATIONS
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Schedule G (Form 990 or 990-E7) 2020 GREATER MILWAUKEE FOUNDATION, INC,

39-6036407

Page 2

Partll | Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

Revenue

1 Gross receipts

2 Less: Contributions

(a) Event #1

(b) Event #2

(c) Other events

(event type)

(event type)

(total number)

(d) Total events
(add col. (a) through
col. (c))

4 Cash prizes

5 Noncash prizes

6 Rent/facility costs

Direct Expenses

8 Entertainment

10

7 Food and beverages

9 Other direct expenses

Direct expense summary. Add lines 4 through 9 in column (d)
Net income summary. Subtract line 10 from line 3, column (d)

11
Part lll | Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.

Revenue

(a) Bingo

(b) Pull tabs/instant
bingo/progressive bingo

(c) Other gaming

(d) Total gaming (add
col. (a) through col. (c))

Direct Expenses

|:| Yes % |:| Yes % |:| Yes %
6 \Volunteerlabor |:| No |:| No |:| No
7 Direct expense summary. Add lines 2 through 5incolumn (d) |
8 Net gaming income summary. Subtract line 7 from line 1, column (d) ... |

9 Enter the state(s) in which the organization conducts gaming activities:

a Is the organization licensed to conduct gaming activities in each of these states?

b If "No," explain:

10a Were any of the organization’s gaming licenses revoked, suspended, or terminated during the tax year?
b If "Yes," explain:

032082 11-25-20 Schedule G (Form 990 or 990-EZ) 2020
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Schedule G (Form 990 or 990-E7) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 3

11 Does the organization conduct gaming activities with nonmembers? |:| Yes |:| No

12 Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed

to administer charitable Qaming Y [ Ives [_INo
13 Indicate the percentage of gaming activity conducted in:
a The organization’s facility

13a %
b Anoutside facility 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records:
Name P
Address P>
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? |:| Yes |:| No

b If "Yes," enter the amount of gaming revenue received by the organization P $
of gaming revenue retained by the third party P $
c If "Yes," enter name and address of the third party:

and the amount

Name P

Address p

16 Gaming manager information:

Name P>

Gaming manager compensation p $

Description of services provided P>

|:| Director/officer |:| Employee |:] Independent contractor

17 Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? [ Ives [ INo

b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization’s own exempt activities during the tax year p» $
[Part IV] Supplemental Information. Provide the explanations required by Part I, line 2b, columns (iii) and (v); and Part Ill, lines 9, 9b, 10b,

15b, 15¢, 16, and 17b, as applicable. Also provide any additional information. See instructions.

SCHEDULE G, PART I, LINE 2B, LIST OF TEN HIGHEST PAID FUNDRAISERS:

(I) NAME OF FUNDRAISER: CAMPBELL & COMPANY

(I) ADDRESS OF FUNDRAISER: 1 E WACKER DR #2100, CHICAGO, IL 60601

032083 11-25-20 Schedule G (Form 990 or 990-EZ) 2020
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Schedule G (Form 990 or 990-E7) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 4
[Part IV | Supplemental Information . tinued)

Schedule G (Form 990 or 990-EZ)
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Schedule | (Form 990) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2
[Part IV | Supplemental Information

THE FOUNDATION OFFERS GRANTS TO SUPPORT PROGRAMS AND PROJECTS WHICH MEET

GRANT CRITERIA AND FUNDING PRIORITIES, WE ALSO OFFER CAPITAL GRANTS, GRANTS

TO SUPPORT MEDICAL RESEARCH AND OTHER SPECIAL FUNDING OPPORTUNITIES, PLEASE

REFER TO OUR WEBSITE FOR INFORMATION ON THESE SPECIAL FUNDING OPPORTUNITIES

AND THEIR DEADLINES.

GENERALLY, THE FOUNDATION AWARDS GRANTS TO AN ORGANIZATION FOR UP RO ONE

YEAR, ALTHOUGH THEY MAY BE LONGER, GIVEN PROGRAM PRIORITIES, AN

ORGANIZATION MAY ONLY HAVE ONE OPEN GRANT PER GRANT PERIOD,

THE FOUNDATION IS COMMITTED TO PROMOTING RACIAL EQUITY AND INCLUSION

IN ITS OWN PRACTICES AS WELL AS THE GRANTEES RECEIVING SUPPORT THROUGH ITS

COMPETITIVE DISCRETIONARY GRANT PROGRAMS, THE FOUNDATION REQUIRES

NONPROFITS LO DERNUMTRATE BOARD DIVERSITY BY MAINTAINING A GOVERNING BOARD

THAT IS COMPRISED OF AT LEAST 10 PERCENT PEOPLE OF COLOR,

Schedule I (Form 990)
032291
04-01-20
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SCHEDULE J Compensation Information OMB No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P> Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Treasury P> Attach to Form 990. Open to Public
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
GREATER MILWAUKEE FOUNDATION, INC,. 39-6036407
[Part] | Questions Regarding Compensation
Yes [ No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part lll to provide any relevant information regarding these items.
|:| First-class or charter travel |:] Housing allowance or residence for personal use
|:| Travel for companions |:] Payments for business use of personal residence
|:| Tax indemnification and gross-up payments |:] Health or social club dues or initiation fees
|:| Discretionary spending account |:] Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line1a? . ... 2 X
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part IlI.
|:| Compensation committee |:| Written employment contract
|:| Independent compensation consultant Compensation survey or study
|:| Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
¢ Participate in or receive payment from an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
A The OrQaNIZat 0N Y 5a X
b Any related Organization? e 5b X
If "Yes" on line 5a or 5b, describe in Part Il
6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The Organization? 6a X
b Any related Organization? e 6b X
If "Yes" on line 6a or 6b, describe in Part ll.
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67? If "Yes," describe inPartit-........ 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part it 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations seCtioN 53.4058-6(C) 2 . i eieiiiiiiiiiii i eeiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii. 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2020
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SCHEDULE L Transactions With Interested Persons OME No. 1545-0047

(Form 990 or 990-EZ) | pp Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 20 20
28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.
Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open To Public
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
GREATER MILWAUKEE FOUNDATION, INC, 39-6036407
Part | Excess Benefit Transactions (section 501(c)(3), section 501(c)(4), and section 501(c)(29) organizations only).
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.
(a) Name of disqualified person ®) Rel;’g;)sllsnhg)nze;\r/ézf]?zglisg# alified (c) Description of transaction (cgiorrec:\:a:?

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under
section 4958

Partll | Loans to and/or From Interested Persons.

Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a or Form 990, Part 1V, line 26; or if the organization
reported an amount on Form 990, Part X, line 5, 6, or 22.

(a) Name of (b) Relationship [ (c) Purpose (d)f'-oa't‘hfoof (e) Original (f) Balance due (g)In (E') Abggrrg":rd (i) Written
interested person with organization of loan Org;i:;atiin? principal amount default? cgmmittee? agreement?
To |From Yes [ No [ Yes [ No | Yes | No

TObAl i, |

Part lll | Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 27.

(a) Name of interested person (b) Relationship between (c) Amount of (d) Type of (e) Purpose of
interested person and assistance assistance assistance
the organization

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2020
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Schedule L (Form 990 or 990-EZ) 2020 GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 2
Part IV | Business Transactions Involving Interested Persons.

Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.

(e) Sharing of

(a) Name of interested person (b) Relationship between interested (c) Amount of (d) Description of Pty
o ) X organization’s
person and the organization transaction transaction revenues?
Yes No
DAVID LUBAR 297,846, X

Part V| Supplemental Information.

Provide additional information for responses to questions on Schedule L (see instructions).

PART IV:

DAVID LUBAR, WHO SERVED AS THE BOARD MEMBER OF THE GREATER MILWAUKEE

FOUNDATION THROUGH 06/30/16, SERVES AS A DIRECTOR OF BMO HARRIS BANK,

BMO HARRIS BANK IS ONE OF THE INVESTMENT MANAGERS OF THE GREATER

MILWAUKEE FOUNDATION, IN ADDITION, THE GREATER MILWAUKEE FOUNDATION HAS

AN OPERATING CHECKING ACCOUNT AT BMO HARRIS,.

Schedule L (Form 990 or 990-EZ) 2020
032132 12-09-20
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SCHEDULE M
(Form 990)

Department of the Treasury
Internal Revenue Service

P Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
P Attach to Form 990.
P Go to www.irs.gov/Form990 for instructions and the latest information.

Noncash Contributions

OMB No. 1545-0047

2020

Open to Public
Inspection

Name of the organization

Employer identification number

GREATER MILWAUKEE FOUNDATION, INC, 39-6036407
[Part] | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or [ amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIII, line 1g
1 Art-Worksofart .
2 Art- Historical treasures
3 Art-Fractional interests .
4 Books and publications .
5 Clothing and household goods ... .
6 Cars and other vehicles
7 Boatsand planes
8 Intellectual property
9 Securities - Publicly traded X 60 14,529,792, FAIR MARKET VALUE
10 Securities - Closely held stock . .
11 Securities - Partnership, LLC, or
trustinterests X 1 708,370, RPPRAISED VALUE
12 Securities - Miscellaneous
13 Qualified conservation contribution -
Historic structures . .
14 Qualified conservation contribution - Other
15 Real estate - Residential .
16 Real estate - Commercial .
17 Real estate-Other ..
18 Collectibles . .
19 Foodinventory . .
20 Drugs and medical supplies ...
21 Taxidermy ...
22 Historical artifacts ... .. ...
23 Scientific specimens .
24 Archeological artifacts ..
25 Other P ( )
26 Other P ( )
27 Other P )
28  Other P ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part V, Donee Acknowledgement . 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which isn’t required to be used for
exempt purposes for the entire holdiNg PeriOT ? 30a X
b If "Yes," describe the arrangement in Part Il
381 Does the organization have a gift acceptance policy that requires the review of any nonstandard contributions? 31 | X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMMMDULIONS? e 32a X
b If "Yes," describe in Part Il.
33  If the organization didn’t report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part II.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) 2020

032141 11-23-20
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Schedule M (Form 990) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2

Part Il Supplemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part I, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

PART-I LINE-(B)

THE GREATER MILWAUKEE FOUNDATION IS REPORTING A NUMBER OF CONTRIBUTIONS

RATHER THAN A NUMBER OF ITEMS RECEIVED,

032142 11-23-20 Schedule M (Form 990) 2020
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ OB Fo 1400081
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2020
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury P Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P Go to www.irs.qov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
GREATER MILWAUKEE FOUNDATION, INC, 39-6036407

FORM 990, PART VI, SECTION B, LINE 11B:

FORM 990 IS REVIEWED BY THE BOARD MEMBERS OF THE GREATER MILWAUKEE

FOUNDATION, INC, BEFORE IT IS FILED.,

FORM 990, PART VI, SECTION B, LINE 12C:

THE CONFLICT OF INEREST QUESTIONNAIRES COMPLETED BY ALL OFFICERS, DIRECTORS

AND KEY EMPLOYEES ARE REVIEWED BY THE CHIEF FINANCIAL OFFICER OF THE

GREATER MILWAUKEE FOUNDATION, INC, ANNUALLY,

FORM 990, PART VI, SECTION B, LINE 15:

THE ADMIN & AUDIT COMMITTEE WILL ANNUALLY REQUEST COMPARABLE COMPENSATION

DATA FROM THE GMF VICE PRESIDENT, HUMAN RESOURCES AND ORGANIZATIONAL

LEARNING (VP, HROL) FOR THE PRESIDENT AND CHIEF EXECUTIVE OFFICER (CEO)

POSITION AT THE FOUNDATION,

THE COMPARABLE COMPENSATION DATA WILL GENERALLY COME FROM SALARY SURVEY

DATA PROVIDED BY THE COUNCIL ON FOUNDATIONS AND SPECIFIC COMPARABLES

OBTAINED FROM OTHER SURVEYS SUCH AS MRA AND THE NON PROFIT SURVEY CONDUCTED

BY MRA, AND GUIDESTAR POSTED 990'S, THE VP, HROL WILL SITE COMPARABLES IN A

REPORT AND REFERENCE WHERE DATA WAS OBTAINED,

THE ADMIN & AUDIT COMMITTEE WILL REVIEW THE COMPARABLE DATA AND MAKE A

RECOMMENDATION TO THE CHAIRMAN OF THE BOARD AND THEN TO THE FULL BOARD FOR

ANY CHANGES IN THE CEO'S COMPENSATION, WITHOUT PARTICIPATION OR DISCUSSION

WITH THE CEO. THE CEO MAY ANSWER QUESTIONS OF THE BOARD THAT MAY BE USED IN

LATER DELIBERATIONS AND DECISION-MAKING.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) 2020
032211 11-20-20

131
08481110 153541 2698725 2020.05000 GREATER MILWAUKEE FOUNDAT 26987251



Schedule O (Form 990 or 990-EZ) 2020 Page 2

Name of the organization Employer identification number
GREATER MILWAUKEE FOUNDATION, INC,. 39-6036407

THE BOARD MUST DOCUMENT THE BASIS FOR DETERMINATION OF THE CEO'S SALARY,

THE DOCUMENTATION MUST CONTAIN THE DATE AND TERMS OF THE COMPENSATION

TRANSACTION, THE MEMBERS PRESENT FOR THE DECISION, AND WHAT COMPARABLE DATA

WAS USED FOR THE DECISION, THE ADMIN & AUDIT COMMITTEE WILL BE PROVIDED

WITH A TEMPLATE TO THE DOCUMENT PROCESS AND DECISION, THE ADMIN & AUDIT

COMMITTEE WILL DRIVE THE PROCESS FOR DECISION-MAKING AND ASSURE THE

DOCUMENTATION IS OBTAINED AND RECORDED IN BOTH THE BOARD MINUTES

AND THE PERSONNEL FILE OF THE CEO,

A SIMILAR PROCESS WILL BE USED FOR OTHER POSITIONS WITHIN THE FOUNDATION,

HOWEVER, IT WILL BE THE CEO AND THE VP, HROL CONFERRING ON THESE OTHER

POSITIONS.

FORM 990, PART VI, SECTION C, LINE 19:

GOVERNING DOCUMENTS, CONFLICT OF INTREST POLICY AND FINANCIAL STATEMENTS

ARE AVAILABLE TO THE PUBLIC UPON REQUEST,

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

CHANGE IN ACTUARIAL VALUATION 230,785,

032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
132
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Schedule R (Form 990) 2020 GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 5
Part VIl | Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

032165 10-28-20 Schedule R (Form 990) 2020
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Return of U.S. Persons With Respect to OMB No. 1545-1668
Form 8865 Certair; Foreign Partnerships
Attach to your tax return.
> Go to www.irs.gov/Form8865 for instructions and the latest information. 2020
Department of the Treasury Information furnished for the foreign partnership's tax year Attachment
Internal Revenue Service beginning JAN 1 , 2020, and ending DEC 31 s 2020 Sequence No. 865
Name of person filing this return Filer's identification number
39-6036407
GREATER MILWAUKEE FOUNDATION, INC,
Filer's address (if you aren't fiIing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1 [ ] 2 [ ] 3 4 [ 1]
B b’ JAN 1 2020 iuenaing DEC 31 . 2020
C_Filer's share of liabilities: Nonrecourse $ 50,074. Qualified nonrecourse financing $ Other $
D _If filer is a member of a consolidated group but not the parent, enter the following information about the parent:
Name | EIN
Address
E Check if any excepted specified foreign financial assets are reported on this form. See inStructions ... |:|
F__Information about certain other partners (see instructions)
(4) Check applicable box(es)

(1) Name (2) Address () Identification number Category 1 | Category 2 | Constructive owner
@1 Name and address of foreign partnership 2(a) EIN (if any)
ALTAS PARTNERS HOLDINGS II (A) LP 98-1462148

2(b) Reference ID number
79 WELLINGTON STREET WEST, SUITE 3500 N/A
TORONTO, CANADA M5K 1K7 3 Country under whose laws organized
CANADA
4 oyeivation 5 of Dorele 6 aetniy cods namber | 7 aciviy 2" 82 cunmendy” 8b (ooe metuctions)

H Provide the following information for the foreign partnership's tax year:

1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:
N/A [ Jrorm1042  [__JFormsso4  [__] Form 1065
Service Center where Form 1065 is filed:

. . . oL . Name and address of person(s) with custody of the books and records of the foreign
3 Name and address of foreign partnership's agent in country of organization, if any | 4 partnership, and the location of such books and records, if different

N/A N/A

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which one or more partners
aren't allowed a deduction under section 267A? See instructions
If "Yes," enter the total amount of the disallowed deductions
6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)?
Were any special allocations made by the foreign partnership?

8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions »
9 How is this partnership classified under the law of the country in which it's organized?
10 a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a
separate unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No,"

SKID QUESHON 10D » [ Ives [ Ino
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in
Reg. 11803()-10) BN )2 > [ lves [Ino

11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million.
If"Yes," don't complete Schedules L, M-1, and M-2.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2020)

» [ ]ves [_1nNo

010651 11-17-20
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Form 8865 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2

12a s the filer of this Form 8865 claiming a foreign-derived intangible income deduction (under section 250) with respect to
any amounts listed on Schedule N? > E] Yes [ 1nNo

b If"Yes," enter the amount of gross income derived from sales, leases, exchanges, or other dispositions (but not licenses)
from transactions with or by the foreign partnership that the filer included in its computation of foreign-derived deduction

eligible income (FDD D) >
¢ If"Yes," enter the amount of gross income derived from a license of property to or by the foreign partnership that the
filer included in its computation of FDDEI »
d If"Yes," enter the amount of gross income derived from services provided to or by the foreign partnership that the filer
included in its computation of FDDEL >
13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in
the partnership or of receiving a distribution from the partnership >

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure
requirements of Regulations section 1.707-8? » [ vYes [ 1 No
15a  Were there any transfers of property or money within a 2-year period between the partnership and any of its partners
that would require disclosure under Regs. 1.707-3 or 1.707-6? If "Yes," attach a statement identifying the transfers, the
amount or value of each transfer, and an explanation of the tax treatment. See instructions for exceptions » |:] Yes |:| No
b  Did the partnership assume a liability or receive property subject to a liability where such liability was incurred by a partner within
a 2-year period of transferring the property to the partnership? If "Yes," attach a statement identifying the property transferred,

the amount or value of each transfer, the debt assumed or taken by the partnership, and an explanation of the tax treatment » E] Yes |:| No
Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your }
Tax Return. Signature of general partner or limited liability company member Date
Pald Print/Type preparer's name Preparer's signature Date Check l:l i PTIN
self-employed

Preparer
Use Firm's name B> Firm's EIN p»
Only Firm's address P> Phone no.

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check

box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose
interest you constructively own. See instructions.

a Owns a direct interest b |:| QOwns a constructive interest

Check if | Check if

Name Address Identification number (if any) foreign direct
person | partner

| Schedule A-1 | Certain Partners of Foreign Partnership (see instructions)

Check if
Name Address Identification number (if any) foreign
person
| Schedule A-2 I Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign Address o?go;nr}j;ti?n idenltJi.fiSc-at;:rF: an):Jer;ber Check if related to Percentage interest
partner (if any) (if any) U.S. transferor Capital Profits
[ ] % %
[ ] % %
Does the partnership have any other foreign person as a direct partner? [ Yes [ 1N
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns
a direct interest or indirectly owns a 10% interest.
EIN Total ordinary ?Q%?Srif
Name Address (if any) income or loss partner-
ship
Form 8865 (2020)
010652 11-17-20
2
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SCHEDULE O
(Form 8865)

(Rev. December 2018)

Department of the Treasury
Internal Revenue Service

Name of transferor

Transfer of Property to a Foreign Partnershi
(UgdgrtySection 6038& P

P Attach to Form 8865. See the Instructions for Form 8865.
P Go to www.irs.gov/Form8865 for instructions and the latest information.
Filer's identifying number
39-6036407
Reference ID number (see instr)
N/A

OMB No. 1545-1668

GREATER MILWAUKEE FOUNDATION, INC,
Name of foreign partnership  ALTAS PARTNERS HOLDINGS II (A)

LP EIN (if any)

98-14621438

1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property?
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)?
Part | Transfers Reportable Under Section 6038B

(@)
Date of
transfer

(b)
Description
of property

(©
Fair market value
on date of transfer

(d)
Cost or other
basis

(©) (f)
Recovery period Section 704(c)
allocation method

(9
Gain recognized
on transfer

Type of property

Cash

Stock, notes
receivable
and payable,
and other
securities

h2/31/20 505,955,

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197()(9)
Intangible
property, other
than intangible
property
described in
section 197(f)(9)

Other
property

Totals 505,955,

3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer
Supplemental Information Required To Be Reported (see instructions):

L3222 % (b) After the transfer .3167 %

Part Il Dispositions Reportable Under Section 6038B

(0) ()

(a) (d) (e) (f)

Type of Date of

Date of

Manner of

Gain

Depreciation

Gain allocated

recapture
recognized
by partnership

original
transfer

disposition disposition recognized by

partnership

property to partner

(h)
Depreciation
recapture allocated
to partner

Part Il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)?

p [ ]Yes

[X ] No

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865.
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o 3809

Department of the Treasury

> Go to www.irs.gov/Form8865 for instructions and the latest information.

Certain Foreign Partnerships

> Attach to your tax return.

Information furnished for the foreign partnership's tax year

Return of U.S. Persons With Respect to

OMB No. 1545-1668

2020

Attachment
Sequence No. 865

Internal Revenue Service beginning JAN 1 , 2020, and ending DEC 31 2020
Name of person filing this return Filer's identification number
39-6036407
GREATER MILWAUKEE FOUNDATION, INC,
Filer's address (if you aren't fiIing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1 [ 1] 2 [ ] 3 4 [ ]
B b’ JAN 1 2020, qonding DEC 31 2020
C_Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D _If filer is a member of a consolidated group but not the parent, enter the following information about the parent:
Name EIN
Address
E Check if any excepted specified foreign financial assets are reported on this form. See inStructions ... |:|
F__Information about certain other partners (see instructions)
(4) Check applicable box(es)
(1) Name (2) Address () Identification number Category 1 | Category 2 | Constructive owner

G1 Name and address of foreign partnership
DIGITAL ALPHA FUND II-A LP

3535 EXECUTIVE TERMINAL DR,., STE 110

2(a) EIN (if any)
98-1532247

2(b) Reference ID number
N/A

HENDERSON, NV 89052 3 Country under whose laws organized
CAYMAN ISLANDS
Date of Principal place Principal business Principal business Functional Exchan?e rate

4 organization 5 of business 6 activity code number | 7 activity 8a currency 8b (see instructions)
02/13/2020 CAYMAN ISLANDS 523900 INVESTINIG usD .000000
H Provide the following information for the foreign partnership's tax year:

1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:
N/A [ Jrorm1042  [__] Form 8804 Form 1065

E-FILE

Service Center where Form 1065 is filed:

3 Name and address of foreign partnership's agent in country of organization, if any

MAPLES CORPORATE SERVICES LIMITED
PO BOX 309
UGLAND HOUSE, GRAND CAYMAN CAYMAN IS

N/A

Name and address of person(s) with custody of the books and records of the foreign
4 partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which one or more partners

aren't allowed a deduction under section 267A? See instructions > L1 Yes [ INo
If "Yes," enter the total amount of the disallowed deductions » s
6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . . » |:| Yes No
7 Were any special allocations made by the foreign partnership? . » |:| Yes No
8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions » o
9 How is this partnership classified under the law of the country in which it's organized? ... p LTD PARTNERSHIP
10 a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a
separate unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No,"
SKIp QUESHON 10D > [ lves [ Ino
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in
ReQ. 1.1503(A)-10)(B)N? ... oo > [ lves [ Ino
11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. | » [ ves [ INo
If"Yes," don't complete Schedules L, M-1, and M-2.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2020)

010651 11-17-20
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Form 8865 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2

12a s the filer of this Form 8865 claiming a foreign-derived intangible income deduction (under section 250) with respect to
any amounts listed on Schedule N? > E] Yes No

b If"Yes," enter the amount of gross income derived from sales, leases, exchanges, or other dispositions (but not licenses)
from transactions with or by the foreign partnership that the filer included in its computation of foreign-derived deduction

eligible income (FDD D) >
¢ If"Yes," enter the amount of gross income derived from a license of property to or by the foreign partnership that the
filer included in its computation of FDDEl »
d If"Yes," enter the amount of gross income derived from services provided to or by the foreign partnership that the filer
included in its computation of FDDEL . >
13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in
the partnership or of receiving a distribution from the partnership >

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure

requirements of Regulations section 1.707-8? » [ vYes No
15a  Were there any transfers of property or money within a 2-year period between the partnership and any of its partners

that would require disclosure under Regs. 1.707-3 or 1.707-6? If "Yes," attach a statement identifying the transfers, the

amount or value of each transfer, and an explanation of the tax treatment. See instructions for exceptions » |:] Yes No

b  Did the partnership assume a liability or receive property subject to a liability where such liability was incurred by a partner within
a 2-year period of transferring the property to the partnership? If "Yes," attach a statement identifying the property transferred,
the amount or value of each transfer, the debt assumed or taken by the partnership, and an explanation of the tax treatment » E] Yes No

Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your }
Tax Return. Signature of general partner or limited liability company member Date
Pald Print/Type preparer's name Preparer's signature Date Check l:l i PTIN
self-employed
Preparer
Use Firm's name B> Firm's EIN p»
Only Firm's address P> Phone no.
Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check

box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose
interest you constructively own. See instructions.

a Owns a direct interest b |:| QOwns a constructive interest

Check if | Check if

Name Address Identification number (if any) foreign direct
person | partner

| Schedule A-1 | Certain Partners of Foreign Partnership (see instructions)

Check if
Name Address Identification number (if any) foreign
person
| Schedule A-2 I Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign Address o?go;nr}j;tgn idenltJi.fiSc-at;:rF: an):Jer;ber Check if related to Percentage interest
partner (if any) (if any) U.S. transferor Capital Profits
[ ] % %
[ ] % %
Does the partnership have any other foreign person as a direct partner? [ vYes [ 1N
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns
a direct interest or indirectly owns a 10% interest.
EIN Total ordinary ?Q%?Srif
Name Address (if any) income or loss partner-
ship
Form 8865 (2020)
010652 11-17-20
5
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SCHEDULE O
(Form 8865)

(Rev. December 2018)

Department of the Treasury
Internal Revenue Service

Name of transferor

Transfer of Property to a Foreign Partnershi
(UgdgrtySection 6038& P

P Attach to Form 8865. See the Instructions for Form 8865.
P Go to www.irs.gov/Form8865 for instructions and the latest information.
Filer's identifying number
39-6036407
Reference ID number (see instr)
N/A

OMB No. 1545-1668

GREATER MILWAUKEE FOUNDATION, INC,
Name of foreign partnership DIGITAL ALPHA FUND II-A LP

EIN (if any)
98-1532247

...... |:| Yes
|:| Yes

[ ] Yes

No
|:|No

[X ] No

1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property?
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)?
Part | Transfers Reportable Under Section 6038B

(@)
Date of
transfer

(b)
Description
of property

(©
Fair market value
on date of transfer

(d)
Cost or other
basis

(©) (f)
Recovery period Section 704(c)
allocation method

(9
Gain recognized
on transfer

Type of property

Cash

Stock, notes
receivable
and payable,
and other
securities

h2/31/20 405,852,

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197()(9)
Intangible
property, other
than intangible
property
described in
section 197(f)(9)

Other
property

Totals 405,852,

3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer
Supplemental Information Required To Be Reported (see instructions):

L0000 % (b) After the transfer L7320 %

Part Il Dispositions Reportable Under Section 6038B

(0) ()

(a) (d) (e) ()

Type of Date of

Date of

Manner of

Gain

Depreciation

Gain allocated

recapture
recognized
by partnership

original
transfer

disposition disposition recognized by

partnership

property to partner

(h)
Depreciation
recapture allocated
to partner

Part Il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)?

p [ ]Yes

[X ] No

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

010661 04-01-20
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o 3809

Department of the Treasury
Internal Revenue Service

Return of U.S. Persons With Respect to
Certain Foreign Partnerships

> Attach to your tax return.
> Go to www.irs.gov/Form8865 for instructions and the latest information.

Information furnished for the foreign partnership's tax year

beginning

JAN 1

, 2020, and ending DEC 31

OMB No. 1545-1668

2020

Attachment
2020 Sequence No. 865

Name of person filing this return

GREATER MILWAUKEE FOUNDATION,

INC.

Filer's identification number
39-6036407

Filer's address (if you aren't fiIing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1 [ ] 2 [ ] 3 4 [ 1]
B hogen '™ JAN 1 2020, qonding DEC 31 2020
C_Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name EIN
Address
E_Check if any excepted specified foreign financial assets are reported on this form. See instructions ... ... [ ]
F__Information about certain other partners (see instructions)
(4) Check applicable box(es)
(1) Name (2) Address (8) Identification number Category 1 | Category 2 | Constructive owner

G1 Name and address of foreign partnership

2(a) EIN (if any)

LAKESTAR III LP 98-1473139
2(b) Reference ID number
EAST WING, TRAFALGAR COURT N/A
LES BANQUIES , ST. PETER PORT GUERNSEY GY1 3 3 Country under whose laws organized
GUERNSEY
Date of Principal place Principal business Principal business Functional Exchan?e rate
4 organization 5 of business 6 activity code number | 7 activity 8a currency 8b (see instructions)
08/03/2017 GUERNSEY 523900 INVESTMENT EUR .877190

H Provide the following information for the foreign partnership's tax year:

1 Name, address, and identification number of agent (if any) in the United States

N/A

[ Form 1042

2 Check if the foreign partnership must file:
[_I Form 8804

Service Genter where Form 1065 is filed:

Form 1065

3 Name and address of foreign partnership's agent in country of organization, if any

LAKESTAR III (G.P,) LIMITED
EAST WING, TRAFALGAR COURT
LES BANQUES, ST.

PETER PORT GUERNSEY

Name and address of person(s) with custody of the books and records of the foreign
4 partnership, and the location of such books and records, if different

AZTEC FINANCIAL SERVICES (GUERNSEY)
[EAST WING, TRAFALGAR COURT
LES BANQUES, ST, PETER PORT GUERNSEY

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which one or more partners

aren't allowed a deduction under section 267A? See instructions > L1 Yes No
If "Yes," enter the total amount of the disallowed deductions » s
6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . » |:| Yes No
7 Were any special allocations made by the foreign partnership? . » Yes |:| No
8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions » o
9 How is this partnership classified under the law of the country in which it's organized? ... p LTD PARTNERSHIP
10 a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a
separate unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No,"
SKIp QUESHON 10D > [ 1ves No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in
ReQ. 1.1503(A)-10)(B)I? ... oo e > [ lves [ Ino
11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. | » [ ves [ INo
If"Yes," don't complete Schedules L, M-1, and M-2.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2020)
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Form 8865 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2

12a s the filer of this Form 8865 claiming a foreign-derived intangible income deduction (under section 250) with respect to
any amounts listed on Schedule N? > E] Yes No

b If"Yes," enter the amount of gross income derived from sales, leases, exchanges, or other dispositions (but not licenses)
from transactions with or by the foreign partnership that the filer included in its computation of foreign-derived deduction

eligible income (FDD D) >
¢ If"Yes," enter the amount of gross income derived from a license of property to or by the foreign partnership that the
filer included in its computation of FDDEl »
d If"Yes," enter the amount of gross income derived from services provided to or by the foreign partnership that the filer
included in its computation of FDDEL >
13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in
the partnership or of receiving a distribution from the partnership >

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure

requirements of Regulations section 1.707-8? » [ vYes No
15a  Were there any transfers of property or money within a 2-year period between the partnership and any of its partners

that would require disclosure under Regs. 1.707-3 or 1.707-6? If "Yes," attach a statement identifying the transfers, the

amount or value of each transfer, and an explanation of the tax treatment. See instructions for exceptions » |:] Yes No

b  Did the partnership assume a liability or receive property subject to a liability where such liability was incurred by a partner within
a 2-year period of transferring the property to the partnership? If "Yes," attach a statement identifying the property transferred,
the amount or value of each transfer, the debt assumed or taken by the partnership, and an explanation of the tax treatment » E] Yes No

Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your }
Tax Return. Signature of general partner or limited liability company member Date
Pald Print/Type preparer's name Preparer's signature Date Check l:l i PTIN
self-employed
Preparer
Use Firm's name B> Firm's EIN p»
Only Firm's address P> Phone no.
Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check

box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose
interest you constructively own. See instructions.

a Owns a direct interest b |:| QOwns a constructive interest

Check if | Check if

Name Address Identification number (if any) foreign direct
person | partner

| Schedule A-1 | Certain Partners of Foreign Partnership (see instructions)

Check if
Name Address Identification number (if any) foreign
person
| Schedule A-2 I Foreign Partners of Section 721(c) Partnership (see instructions)
" Country of U.S. taxpayer - Percentage interest
Name of foreign Address organization identification number Check if related to 9
partner (if any) (if any) U.S. transferor Capital Profits
[ ] % %
[ ] % %
Does the partnership have any other foreign person as a direct partner? [ Yes [ INo
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns
a direct interest or indirectly owns a 10% interest.
EIN Total ordinary ?Q%?Srif
Name Address (if any) income or loss partner-
ship
Form 8865 (2020)
010652 11-17-20
8
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SCHEDULE O
(Form 8865)

(Rev. December 2018)

Department of the Treasury
Internal Revenue Service

Name of transferor

Transfer of Property to a Forei%n Partnership
(Under Section 6038
P Attach to Form 8865. See the Instructions for Form 8865.
P Go to www.irs.gov/Form8865 for instructions and the latest information.
Filer's identifying number

OMB No. 1545-1668

GREATER MILWAUKEE FOUNDATION, INC, 39-6036407
Name of foreign partnership LAKESTAR III LP EIN (if any) Reference ID number (see instr)
98-1473139 N/A
1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions |:| Yes No
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? |:| Yes |:| No
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(C)(1)? ..........cccccooiiiiiiiiiiiiiiiiiiiiiiieeeee I:I Yes No

Part | Transfers Reportable Under Section 6038B

(@) (b) (© (d) (©) (f) (9)
Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognized
transfer of property on date of transfer basis allocation method on transfer

Type of property

Cash

Stock, notes
receivable
and payable,
and other
securities

h2/31/20 290,238,

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197()(9)
Intangible
property, other
than intangible
property
described in
section 197(f)(9)

Other
property

Totals 290,238,

3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer
Supplemental Information Required To Be Reported (see instructions):

.6845 9% (b) After the transfer L6674 %

Part Il Dispositions Reportable Under Section 6038B
(@) (b) (© (d) (e) (f) (9) (h
Type of Date of Date of Manner of Gain Depreciation Gain allocated Depreciation
property original disposition disposition recognized by r::%%%tig;z to partner recapture allocated
transfer partnership by partnership to partner
Part Il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? . p [ ]Yes No

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 12-2018
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o 3809

Department of the Treasury
Internal Revenue Service

> Go to www.irs.gov/Form8865 for instructions and the latest information.

Certain Foreign Partnerships

> Attach to your tax return.

Information furnished for the foreign partnership's tax year

beginning

JAN 1

Return of U.S. Persons With Respect to

, 2020, and ending DEC 31

OMB No. 1545-1668

2020

Attachment
2020 Sequence No. 865

Name of person filing this return

GREATER MILWAUKEE FOUNDATION, INC,

Filer's identification number
39-6036407

Filer's address (if you aren't fiIing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1 [ ] 2 [ ] 3 4 [ 1]
B b’ JAN 1 2020, qonding DEC 31 2020
C_Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name EIN
Address
E_Check if any excepted specified foreign financial assets are reported on this form. See instructions ... ... [ ]
F__Information about certain other partners (see instructions)
(4) Check applicable box(es)
(1) Name (2) Address (8) Identification number Category 1 | Category 2 | Constructive owner

G1 Name and address of foreign partnership

2(a) EIN (if any)

ROCKET INTERNET CAPITAL PARTNERS SCS 98-1268470
2(b) Reference ID number
8 , RUE LOU HEMMER SENNINGERBERG N/A
LUXEMBOURG L-1748 3 Country under whose laws organized
[LUXEMBOURG
Date of Principal place Principal business Principal business Functional Exchan?e rate
4 organization 5 of business 6 activity code number | 7 activity 8a currency 8b (see instructions)
01/06/2015 LUXEMBOURG 523900 INVESTMENTS USD .000000

H Provide the following information for the foreign partnership's tax year:

1 Name, address, and identification number of agent (if any) in the United States

N/A

[ Form 1042

E-FILE

2 Check if the foreign partnership must file:
[_I Form 8804
Service Center where Form 1065 is filed:

Form 1065

3 Name and address of foreign partnership's agent in country of organization, if any

AZTEC FINANCIAL SERVICES (LUXEMBOURG)
8 RUE LOU HAMMER SENNINGERBERG
LUXEMBOURG L-1748

Name and address of person(s) with custody of the books and records of the foreign
4 partnership, and the location of such books and records, if different

RZTEC FINANCIAL SERVICES (LUXEMBOURG)
8 RUE LOU HAMMER SENNINGERBERG
LUXEMBOURG L-1748

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which one or more partners

aren't allowed a deduction under section 267A? See instructions > L1 Yes No
If "Yes," enter the total amount of the disallowed deductions » s
6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . . » |:| Yes No
7 Were any special allocations made by the foreign partnership? » |:| Yes No
8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions » oo
9 How is this partnership classified under the law of the country in which it's organized? ... p LTD PARTNERSHIP
10 a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a
separate unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No,"
SKIp QUESHON 10D > [ 1ves No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in
ReQ. 1.1503(A)-10)(B)IN? ... oo > [ lves [ Ino
11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. | » [ ves [ INo
If"Yes," don't complete Schedules L, M-1, and M-2.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2020)
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Form 8865 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2

12a s the filer of this Form 8865 claiming a foreign-derived intangible income deduction (under section 250) with respect to
any amounts listed on Schedule N? > E] Yes No

b If"Yes," enter the amount of gross income derived from sales, leases, exchanges, or other dispositions (but not licenses)
from transactions with or by the foreign partnership that the filer included in its computation of foreign-derived deduction

eligible income (FDD D) >
¢ If"Yes," enter the amount of gross income derived from a license of property to or by the foreign partnership that the
filer included in its computation of FDDElI »
d If"Yes," enter the amount of gross income derived from services provided to or by the foreign partnership that the filer
included in its computation of FDDEl >
13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in
the partnership or of receiving a distribution from the partnership >

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure

requirements of Regulations section 1.707-8? » |:| Yes No
15a  Were there any transfers of property or money within a 2-year period between the partnership and any of its partners

that would require disclosure under Regs. 1.707-3 or 1.707-6? If "Yes," attach a statement identifying the transfers, the

amount or value of each transfer, and an explanation of the tax treatment. See instructions for exceptions > |:] Yes No

b  Did the partnership assume a liability or receive property subject to a liability where such liability was incurred by a partner within
a 2-year period of transferring the property to the partnership? If "Yes," attach a statement identifying the property transferred,
the amount or value of each transfer, the debt assumed or taken by the partnership, and an explanation of the tax treatment » E] Yes No

Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your }
Tax Return. Signature of general partner or limited liability company member Date
Pald Print/Type preparer's name Preparer's signature Date Check l:l i PTIN
self-employed
Preparer
Use Firm's name B> Firm's EIN p»
Only Firm's address P> Phone no.
Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check

box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose
interest you constructively own. See instructions.

a Owns a direct interest b |:| QOwns a constructive interest

Check if | Check if

Name Address Identification number (if any) foreign direct
person | partner

| Schedule A-1 | Certain Partners of Foreign Partnership (see instructions)

Check if
Name Address Identification number (if any) foreign
person
| Schedule A-2 I Foreign Partners of Section 721(c) Partnership (see instructions)
] Country of U.S. taxpayer P Percentage interest
Name of foreign Address organization identification number Check if related to 9
partner (if any) (if any) U.S. transferor Capital Profits
[ ] % %
[ ] % %
Does the partnership have any other foreign person as a direct partner? [ 1Yes [ INo
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns
a direct interest or indirectly owns a 10% interest.
EIN Total ordinary ?Q%?Srif
Name Address (if any) income or loss partner-
ship
Form 8865 (2020)
010652 11-17-20
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SCHEDULE O
(Form 8865)

(Rev. December 2018)

Department of the Treasury
Internal Revenue Service

Name of transferor

Transfer of Property to a Foreign Partnershi
(UﬁdgrtySection 6038& P

P Attach to Form 8865. See the Instructions for Form 8865.
P Go to www.irs.gov/Form8865 for instructions and the latest information.
Filer's identifying number
39-6036407
Reference ID number (see instr)
N/A

OMB No. 1545-1668

GREATER MILWAUKEE FOUNDATION, INC,
Name of foreign partnership ~ ROCKET INTERNET CAPITAL PARTNERS SCS

EIN (if any)
98-1268470

...... |:| Yes
|:| Yes

[ ] Yes

No
|:|No

[X ] No

1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property?
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)?
Part | Transfers Reportable Under Section 6038B

(@)
Date of
transfer

(b)
Description
of property

(©
Fair market value
on date of transfer

(d)
Cost or other
basis

(©) (f)
Recovery period Section 704(c)
allocation method

(9
Gain recognized
on transfer

Type of property

Cash

Stock, notes
receivable
and payable,
and other
securities

h2/31/20 386,563,

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197()(9)
Intangible
property, other
than intangible
property
described in
section 197(f)(9)

Other
property

Totals 386,563,

3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer
Supplemental Information Required To Be Reported (see instructions):

L4830 % (b) After the transfer .4816 %

Part Il Dispositions Reportable Under Section 6038B

() ()

(a) (d) (e) (f)

Type of Date of

Date of

Manner of

Gain

Depreciation

Gain allocated

recapture
recognized
by partnership

original
transfer

disposition disposition recognized by

partnership

property to partner

(h)
Depreciation
recapture allocated
to partner

Part Il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)?

p [ ]Yes

[X ] No

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

010661 04-01-20
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o 3809

Department of the Treasury
Internal Revenue Service

> Go to www.irs.gov/Form8865 for instructions and the latest information.

Return of U.S. Persons With Respect to
Certain Foreign Partnerships

> Attach to your tax return.

Information furnished for the foreign partnership's tax year

beginning

JAN 1

, 2020, and ending DEC 31

OMB No. 1545-1668

2020

Attachment
2020 Sequence No. 865

Name of person filing this return

GREATER MILWAUKEE FOUNDATION,

INC.

Filer's identification number
39-6036407

Filer's address (if you aren't fiIing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
1 [ ] 2 [ ] 3 4 [ 1]
B b’ JAN 1 2020, qonding DEC 31 2020
C_Filer's share of liabilities: Nonrecourse $ 103. Qualified nonrecourse financing $ Other $
D Iffiler is a member of a consolidated group but not the parent, enter the following information about the parent:
Name EIN
Address
E_Check if any excepted specified foreign financial assets are reported on this form. See instructions ... ... [ ]
F__Information about certain other partners (see instructions)
(4) Check applicable box(es)
(1) Name (2) Address (8) Identification number Category 1 | Category 2 | Constructive owner

G1 Name and address of foreign partnership
STRIPES III OFFSHORE AIV, LP

C/0 STRIPES GROUP
402 W 13TH STREET

2(a) EIN (if any)
98-1257392

2(b) Reference ID number
N/A

NEW YORK , NY 10014 3 Country under whose laws organized
CAYMAN ISLANDS
Date of Principal place Principal business Principal business Functional Exchan?e rate

4 organization 5 of business 6 activity code number | 7 activity 8a currency 8b (see instructions)
04/19/2016 CAYMAN ISLANDS 523900 [NVESTMENTS UsD 1.000000
H Provide the following information for the foreign partnership's tax year:

1 Name, address, and identification number of agent (if any) in the United States 2 Check if the foreign partnership must file:
STRIPES GROUP, LLC [ Jrorm1042  [__] Form 8804 Form 1065

E-FILE

Service Genter where Form 1065 is filed:

3 Name and address of foreign partnership's agent in country of organization, if any

N/A

ISTRIPES GROUP, LLC

Name and address of person(s) with custody of the books and records of the foreign
4 partnership, and the location of such books and records, if different

5 During the tax year, did the foreign partnership pay or accrue any interest or royalty for which one or more partners

aren't allowed a deduction under section 267A? See instructions > L1 Yes No
If "Yes," enter the total amount of the disallowed deductions » s
6 Is the partnership a section 721(c) partnership, as defined in Regulations section 1.721(c)-1(b)(14)? . . > |:| Yes No
7 Were any special allocations made by the foreign partnership? . » |:| Yes No
8 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect to Foreign Disregarded Entities
(FDEs) and Foreign Branches (FBs), attached to this return. See instructions » o
9 How is this partnership classified under the law of the country in which it's organized? ... p PARTNERSHIP
10 a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that's a
separate unit under Reg. 1.1503(d)-1(b)(4) or part of a combined separate unit under Reg. 1.1503(d)-1(b)(4)(ii)? If "No,"
SKIp QUESHON 10D > [ 1ves No
b If"Yes," does the separate unit or combined separate unit have a dual consolidated loss, as defined in
ReQ. 1.1503(A)-10)(B)I)? ... oo e > [ lves [ Ino
11 Does this partnership meet both of the following requirements?
1. The partnership's total receipts for the tax year were less than $250,000.
2. The value of the partnership's total assets at the end of the tax year was less than $1 million. | » [ ves [ INo
If"Yes," don't complete Schedules L, M-1, and M-2.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 8865 (2020)

010651 11-17-20

18271104 153541 2698725
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Form 8865 (2020) GREATER MILWAUKEE FOUNDATION, INC, 39-6036407 Page 2

12a s the filer of this Form 8865 claiming a foreign-derived intangible income deduction (under section 250) with respect to
any amounts listed on Schedule N? > E] Yes No

b If"Yes," enter the amount of gross income derived from sales, leases, exchanges, or other dispositions (but not licenses)
from transactions with or by the foreign partnership that the filer included in its computation of foreign-derived deduction

eligible income (FDD D) >
¢ If"Yes," enter the amount of gross income derived from a license of property to or by the foreign partnership that the
filer included in its computation of FDDElI »
d If"Yes," enter the amount of gross income derived from services provided to or by the foreign partnership that the filer
included in its computation of FDDEl >
13 Enter the number of foreign partners subject to section 864(c)(8) as a result of transferring all or a portion of an interest in
the partnership or of receiving a distribution from the partnership >

14 At any time during the tax year were any transfers between the partnership and its partners subject to the disclosure

requirements of Regulations section 1.707-8? » |:| Yes No
15a  Were there any transfers of property or money within a 2-year period between the partnership and any of its partners

that would require disclosure under Regs. 1.707-3 or 1.707-6? If "Yes," attach a statement identifying the transfers, the

amount or value of each transfer, and an explanation of the tax treatment. See instructions for exceptions > |:] Yes No

b  Did the partnership assume a liability or receive property subject to a liability where such liability was incurred by a partner within
a 2-year period of transferring the property to the partnership? If "Yes," attach a statement identifying the property transferred,
the amount or value of each transfer, the debt assumed or taken by the partnership, and an explanation of the fax treatment » E] Yes No

Sign Here Only | Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
if You're Filing | correct, and complete. Declaration of preparer (other than general partner or limited liability company member) is based on all information of which preparer has any knowledge.
This Form
Separately and
Not With Your }
Tax Return. Signature of general partner or limited liability company member Date
Pald Print/Type preparer's name Preparer's signature Date Check l:l i PTIN
self-employed
Preparer
Use Firm's name B> Firm's EIN p»
Only Firm's address P> Phone no.
Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you check

box b, enter the name, address, and U.S. taxpayer identification number (if any) of the person(s) whose
interest you constructively own. See instructions.

a Owns a direct interest b |:| QOwns a constructive interest

Check if | Check if

Name Address Identification number (if any) foreign direct
person | partner

| Schedule A-1 | Certain Partners of Foreign Partnership (see instructions)

Check if
Name Address Identification number (if any) foreign
person
| Schedule A-2 I Foreign Partners of Section 721(c) Partnership (see instructions)
Name of foreign Address ofg;nr}gzti?n idenltJi.fiSc-at;:rF: an):Jer;ber Check if related to Percentage interest
partner (if any) (if any) U.S. transferor Capital Profits
[ ] % %
[ ] % %
Does the partnership have any other foreign person as a direct partner? [ Yes [ 1N
Schedule A-3 Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns
a direct interest or indirectly owns a 10% interest.
EIN Total ordinary ?Q%?Srif
Name Address (if any) income or loss partner-
ship
Form 8865 (2020)
010652 11-17-20
14
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SCHEDULE O
(Form 8865)

(Rev. December 2018)

Department of the Treasury
Internal Revenue Service

Name of transferor

Transfer of Property to a Forei%n Partnership
(Under Section 6038
P Attach to Form 8865. See the Instructions for Form 8865.
P Go to www.irs.gov/Form8865 for instructions and the latest information.
Filer's identifying number

OMB No. 1545-1668

GREATER MILWAUKEE FOUNDATION, INC, 39-6036407
Name of foreign partnership ~ STRIPES III OFFSHORE AIV, LP EIN (if any) Reference ID number (see instr)
C/0 STRIPES GROUP 98-1257392 N/A
1a Is the partnership a section 721(c) partnership (as defined in Temporary Regulations section 1.721(c)-1T(b)(14))? See instructions . [ Ives [_Ino
b If"Yes," was the gain deferral method applied to avoid the recognition of gain upon the contribution of property? [ ITves [ Ino
2 Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(C)(1)? ..........ccoccoiiiiiiiiiiiiiiiiiiiiiiieee I:I Yes No

Part | Transfers Reportable Under Section 6038B

(@) (b) (© (d) (©) (f) (9)
Date of Description Fair market value Cost or other Recovery period Section 704(c) Gain recognized
transfer of property on date of transfer basis allocation method on transfer

Type of property

Cash

Stock, notes
receivable
and payable,
and other
securities

h2/31/20 172,823,

Inventory

Tangible
property
used in trade
or business

Intangible
property
described in
section
197()(9)
Intangible
property, other
than intangible
property
described in
section 197(f)(9)

Other
property

Totals 172,823,

3 Enter the transferor's percentage interest in the partnership: (a) Before the transfer
Supplemental Information Required To Be Reported (see instructions):

.5393 % (b) After the transfer .5185 %

Part Il Dispositions Reportable Under Section 6038B
(@) (b) (© (d) (e) (f) (9) ()
Type of Date of Date of Manner of Gain Depreciation Gain allocated Depreciation
property original disposition disposition recognized by rﬁ%ﬁi@ to partner recapture allocated
transfer partnership by partnership to partner
Part Il Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or section 904(f)(5)(F)? p [ ]Yes No

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 8865. Schedule O (Form 8865) 12-2018

010661 04-01-20
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926 Return by a U.S. Transferor of Property OMB No. 1545-0026

to a Foreign Corporation
P Go to www.irs.gov/Form926 for instructions and the latest information.

(Rev. November 2018)

Department of the Treasury Attachment

Internal Revenue Service P> Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
[Part| | U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
GREATER MILWAUKEE FOUNDATION, INC,
39-6036407
1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . . |:| Yes No
2  If the transferor was a corporation, complete questions 2a through 2d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestiC COrpOratioNS Y |:| Yes No
b Did the transferor remain in existence after the transfer? Yes |:| No
If not, list the controlling shareholder(s) and their identifying number(s).
Controlling shareholder Identifying number
¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation? |:| Yes |:| No
If not, list the name and employer identification number (EIN) of the parent corporation.
Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(4) been made? ... [ Yes No
3  If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership
747 STUYVESANT IV PARALLEL FUND LP 80-0915884
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? .. |:| Yes No
c Isthe partner disposing of its entire interest in the partnership? |:| Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities Market? [ ]Yes No
[ Part Il | Transferee Foreign Corporation Information (see instructions)
4  Name of transferee (foreign corporation) 5a Identifying number, if any
ACTIS ENERGY 4 A LP 98-1305189
6  Address (including country) 5b Reference ID number
2 MORE LONDON RIVERSIDE
LONDON, SEl 2JT UNITED KINGDOM N/A
7  Country code of country of incorporation or organization
UK
8  Foreign law characterization (see instructions)
PARTNERSHIP
9 Is the transferee foreign corporation a controlled foreign corporation? ... ... ... |:| Yes No
024531 04-01-20 LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 11-2018)
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 2
[ Part lll [ Information Regarding Transfer of Property (see instructions)
Section A - Cash

Type of (a) (b) _ (c) (d) , (e) .
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash STMT 2
10 Was cash the only property transterred ? Yes |:| No
If "Yes," skip the remainder of Part lll and go to Part IV.
Section B - Other Property (other than intangible property subject to section 367(d))
Type of a (b) ) (c) (d) . (e)
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Stock and
securities
Inventory

Other property
(not listed under
another category)

Property with

built-in loss

Totals

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain

recognition agreement Was filed ? |:| Yes |:| No
12a Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a

fOr@IQN GOMPOTAtION? | | e [ Ives [ _INo
If "Yes," go to line 12b.

b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch
(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . |:| Yes |:| No

If "Yes," continue to line 12c. If "No," skip lines 12c and 12d, and go to line 13.

¢ Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreigN COrPOratiON Y |:| Yes |:| No
If "Yes," continue to line 12d. If "No," skip line 12d, and go to line 13.

d Enter the transferred loss amount included in gross income as required under section 91 P> $

13  Did the transferor transfer property described in section 367(A) ()2 |:| Yes |:| No
If "No," skip Section C and questions 14a through 15.
Section C - Intangible Property Subject to Section 367(d)
Type of (@ (b) (©) @ (e) o
property Date of Description of Useful [ Arm’s length price Cost or other Income inclusion for
transfer property life | on date of transfer basis year of transfer

Property described
in sec. 367(d)(4)

Totals

Form 926 (Rev. 11-2018)

024532 04-01-20
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 3

14 a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life

reasonably anticipated to eXceed 20 YearS? D Yes |:| No
b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . .. |:| Yes |:| No
¢ Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(c)@)(i) for any intangible property? [ Jves [ _INo

d If the answer to line 14c is "Yes," enter the total estimated anticipated income or cost reduction attributable
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in
Regulations section 1.367(d)-1(c)@)(i) M $

15  Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? |:| Yes |:| No

Supplemental Part 1l Information Required To Be Reported (see instructions)

| Part IV | Additional Information Regarding Transfer of Property (see instructions)

16  Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before -185 o5 (b) After .185 9

17  Type of nonrecognition transaction (see instructions) p SECTION 351

18 Indicate whether any transfer reported in Part Ill is subject to any of the following.

a Gain recognition under section Q04)(3) [_IYes No
b Gain recognition under section Q04M)B)(F) [ 1 Yes No
¢ Recapture under section 1503() . [ IYes No
d Exchange gain Under SeCHiON O87 |:] Yes No

|:] Yes No
|:| Yes No

19 Did this transfer result from a change in entity classification?
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? (see instructions)
If "Yes," complete lines 20b and 20c.

b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) .. ... > $
¢ Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)@2)? . ... |:| Yes |:| No
21 Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(€)(1)? See INSIUCHIONS ... i i ke i e i [ Ives No

Form 926 (Rev. 11-2018)

024533 04-01-20
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926 Return by a U.S. Transferor of Property OMB No. 1545-0026

to a Foreign Corporation
P Go to www.irs.gov/Form926 for instructions and the latest information.

(Rev. November 2018)

Department of the Treasury Attachment

Internal Revenue Service P> Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
[Part| | U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
GREATER MILWAUKEE FOUNDATION, INC,
39-6036407
1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . |:| Yes No
2  If the transferor was a corporation, complete questions 2a through 2d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestic COrpOratioNS Y |:| Yes No
b Did the transferor remain in existence after the transfer? Yes |:| No
If not, list the controlling shareholder(s) and their identifying number(s).
Controlling shareholder Identifying number
¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation? |:| Yes |:| No
If not, list the name and employer identification number (EIN) of the parent corporation.
Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(4) been made? ... [ Yes No
3  If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership
EIGHTFOLD REAL ESTATE CAPITAL FUND V, LP 36-4846127
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? .. |:| Yes No
c Isthe partner disposing of its entire interest in the partnership? . |:| Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities Market? [ ]Yes No
[ Part Il | Transferee Foreign Corporation Information (see instructions)
4  Name of transferee (foreign corporation) 5a Identifying number, if any
EIGHTFOLD REAL ESTATE CAPITAL FUND V CAYMAN CORP 98-1337057
6  Address (including country) 5b Reference ID number
CRICKET SQUARE
HUTCHINS DRIVE, P.O, B, GRAND CAYMAN CAYMAN ISLANDS N/A
7  Country code of country of incorporation or organization
CJ
8  Foreign law characterization (see instructions)
CORPORATION
9 Is the transferee foreign corporation a controlled foreign corporation? ... ... Yes |:| No
024531 04-01-20 LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 11-2018)
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 2
[ Part lll [ Information Regarding Transfer of Property (see instructions)
Section A - Cash

Type of (a) (b) _ (c) (d) , (e) .
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash n2/31/2020 460,941,
10 Was cash the only property transterred ? Yes |:| No
If "Yes," skip the remainder of Part lll and go to Part IV.
Section B - Other Property (other than intangible property subject to section 367(d))
Type of a (b) ) (c) (d) . (e)
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Stock and
securities
Inventory

Other property
(not listed under
another category)

Property with

built-in loss

Totals

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain

recognition agreement was filed? ... [ Tves [INo
12a Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a

foreign corporation? [ Ives [ _INo
If "Yes," go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch
(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . |:| Yes |:| No
If "Yes," continue to line 12c. If "No," skip lines 12c and 12d, and go to line 13.
¢ Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign COrPOratiON ? |:| Yes |:| No
If "Yes," continue to line 12d. If "No," skip line 12d, and go to line 13.
d Enter the transferred loss amount included in gross income as required under section 91 P> $
13  Did the transferor transfer property described in section 367(A) () ? |:| Yes |:| No
If "No," skip Section C and questions 14a through 15.
Section C - Intangible Property Subject to Section 367(d)
Type of (a) (b) (c) (d) (e) f
property Date of Description of Useful | Arm’s length price Cost or other Income inclusion for
transfer property life | on date of transfer basis year of transfer

Property described
in sec. 367(d)(4)

Totals

Form 926 (Rev. 11-2018)

024532 04-01-20
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 3

14 a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life

reasonably anticipated to eXceed 20 YearS? D Yes |:| No
b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . . . |:| Yes |:| No
¢ Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(C)@3)(ii) for any intangible property? [ Ives [ _INo

d If the answer to line 14c is "Yes," enter the total estimated anticipated income or cost reduction attributable
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in
Regulations section 1.367(d)-1(c)@)(i) P $

15  Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? |:| Yes |:| No

Supplemental Part 1l Information Required To Be Reported (see instructions)

| Part IV | Additional Information Regarding Transfer of Property (see instructions)

16  Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before -603 9% (b) After .603 o

17  Type of nonrecognition transaction (see instructions) p SECTION 351

18 Indicate whether any transfer reported in Part lll is subject to any of the following.

a Gain recognition under section Q04)(3) [_IYes No
b Gain recognition under section Q04M)B)(F) [ 1 Yes No
¢ Recapture under seCtion 1503(Q) [ IYes No
d Exchange gain Under SeCHiON O87 |:] Yes No

|:] Yes No
|:| Yes No

19 Did this transfer result from a change in entity classification? .
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? (see instructions)
If "Yes," complete lines 20b and 20c.

b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) ... ... > $
¢ Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)@2)? . .. ... |:| Yes |:| No
21 Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(€)(1)? See INSIrUCHIONS ... i i i ke i i i [ Ives No

Form 926 (Rev. 11-2018)

024533 04-01-20

21
18271104 153541 2698725 2020.05000 GREATER MILWAUKEE FOUNDAT 26987251



926 Return by a U.S. Transferor of Property

o A to a Foreign Corporation
(D:g;m?;?tnofirhe Tre)asury P Go to www.irs.gov/Form926 for instructions and the latest information.
Internal Revenue Service

P> Attach to your income tax return for the year of the transfer or distribution.

OMB No. 1545-0026

Attachment
Sequence No. 128

[Part| | U.S. Transferor Information (see instructions)

Name of transferor
GREATER MILWAUKEE FOUNDATION, INC.

Identifying number (see instructions)

39-6036407

1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation?
2  If the transferor was a corporation, complete questions 2a through 2d.

a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by

five or fewer domestic corporations?

b Did the transferor remain in existence after the transfer?

If not, list the controlling shareholder(s) and their identifying number(s).

|:| Yes No

|:| Yes No
Yes |:| No

Controlling shareholder

Identifying number

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation?

If not, list the name and employer identification number (EIN) of the parent corporation.

......... [ 1Yes [ INo

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(4) been made?

|:] Yes No

3  If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),

complete questions 3a through 3d.
a List the name and EIN of the transferor’s partnership.

Name of partnership

PATRON CAPITAL, GP V LIMITED

EIN of partnership

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets?

¢ s the partner disposing of its entire interest in the partnership?

d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market?

.......... |:| Yes No

|:| Yes No
|:| Yes No

[ Part Il | Transferee Foreign Corporation Information (see instructions)

4  Name of transferee (foreign corporation)

PC FEDER V L.P,

5a Identifying number, if any

98-1239867

6  Address (including country)
28-34 HILL STREET

ST HELIER, JERSEY JE4 8PN JERSEY

5b Reference ID number

N/A

7  Country code of country of incorporation or organization
JE

8  Foreign law characterization (see instructions)
CORPORATION

9 Is the transferee foreign corporation a controlled foreign corporation?

........... |:| Yes No

024531 04-01-20 LHA  For Paperwork Reduction Act Notice, see separate instructions.
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 2
[ Part lll [ Information Regarding Transfer of Property (see instructions)
Section A - Cash

Type of (a) (b) _ (c) (d) , (e) .
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash n2/31/2020 220,612,
10 Was cash the only property transterred ? Yes |:| No
If "Yes," skip the remainder of Part lll and go to Part IV.
Section B - Other Property (other than intangible property subject to section 367(d))
Type of a (b) . (c) (d) o (e)
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Stock and
securities
Inventory

Other property
(not listed under
another category)

Property with

built-in loss

Totals

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain

recognition agreement was filed? ... [ Tves [_INo
12a Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a

foreign corporation? [ Ives [ _INo
If "Yes," go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch
(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? |:| Yes |:| No
If "Yes," continue to line 12c. If "No," skip lines 12c and 12d, and go to line 13.
¢ Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign corporation? [ Jves [INo
If "Yes," continue to line 12d. If "No," skip line 12d, and go to line 13.
d Enter the transferred loss amount included in gross income as required under section 91 P> $
13  Did the transferor transfer property described in section 367(A) () ? |:| Yes |:| No
If "No," skip Section C and questions 14a through 15.
Section C - Intangible Property Subject to Section 367(d)
Type of (a) (b) (c) (d) (e) f
property Date of Description of Useful | Arm’s length price Cost or other Income inclusion for
transfer property life | on date of transfer basis year of transfer

Property described
in sec. 367(d)(4)

Totals

Form 926 (Rev. 11-2018)
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 3

14 a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life

reasonably anticipated to eXCeed 20 YearS? D Yes |:| No
b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . . |:| Yes |:| No
¢ Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(C)@3)(ii) for any intangible property? [ Ivyes [ _INo

d If the answer to line 14c is "Yes," enter the total estimated anticipated income or cost reduction attributable
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in
Regulations section 1.367(d)-1(c)@)(i) P $

15  Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? |:| Yes |:| No

Supplemental Part 1l Information Required To Be Reported (see instructions)

| Part IV | Additional Information Regarding Transfer of Property (see instructions)

16  Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before -640 % (b) After .640 o

17  Type of nonrecognition transaction (see instructions) p SECTION 351

18 Indicate whether any transfer reported in Part lll is subject to any of the following.

a Gain recognition under section Q04M)(3) [ 1 Yes No
b Gain recognition under section Q04 (S)(F) |:| Yes No
¢ Recapture under section 1503(Q) [ IYes No
d Exchange gain Under SeCtON O87 |:] Yes No

|:] Yes No
|:| Yes No

19 Did this transfer result from a change in entity classification?
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? (see instructions)
If "Yes," complete lines 20b and 20c.

b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) .. ... > $
¢ Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)@)? . .. ... |:| Yes |:| No
21 Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(€)(1)? See INSIUCHIONS ... i i ekt i i i [ Ives No

Form 926 (Rev. 11-2018)
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926 Return by a U.S. Transferor of Property OMB No. 1545-0026

to a Foreign Corporation
P Go to www.irs.gov/Form926 for instructions and the latest information.

(Rev. November 2018)

Department of the Treasury Attachment

Internal Revenue Service P> Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
[Part| | U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
GREATER MILWAUKEE FOUNDATION, INC,
39-6036407
1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? . |:| Yes No
2  If the transferor was a corporation, complete questions 2a through 2d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestiC COrpOratioNS Y |:| Yes No
b Did the transferor remain in existence after the transfer? Yes |:| No
If not, list the controlling shareholder(s) and their identifying number(s).
Controlling shareholder Identifying number
¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation? |:| Yes |:| No
If not, list the name and employer identification number (EIN) of the parent corporation.
Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(4) been made? ... [ Yes No
3  If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 3a through 3d.

a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership
ROCKET INTERNET CAPITAL PARTNERS SCS 98-1268470
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? .. |:| Yes No
c Isthe partner disposing of its entire interest in the partnership? |:| Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities Market? [ ]Yes No
[ Part Il | Transferee Foreign Corporation Information (see instructions)
4  Name of transferee (foreign corporation) 5a Identifying number, if any
LINDENTOR 226 V V GMHJ
6  Address (including country) 5b Reference ID number
CHARLOTTENSTRABE 4
BERLIN, 10969 GERMANY ROCK470
7  Country code of country of incorporation or organization
GM
8  Foreign law characterization (see instructions)
CORPORATION
9 Is the transferee foreign corporation a controlled foreign corporation? ... ... |:| Yes No
024531 04-01-20 LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 11-2018)
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 2
[ Part lll [ Information Regarding Transfer of Property (see instructions)
Section A - Cash

Type of (a) (b) _ (c) (d) , (e) .
Date of Description of Fair market value on Cost or other Gain recognized on

property transfer property date of transfer basis transfer
Cash
10  Was cash the only property transterred ? |:| Yes No

If "Yes," skip the remainder of Part lll and go to Part IV.

Section B - Other Property (other than intangible property subject to section 367(d))

Type of a (b) ) (c) (d) . (e)

Date of Description of Fair market value on Cost or other Gain recognized on

property transfer property date of transfer basis transfer
Stock and
securities
Inventory

03/31/2020 13,252, 13,252,

Other property
(not listed under
another category)
Property with
built-in loss
Totals 13,252, 13,252,

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain

recognition agreement Was filed? |:| Yes No
12a Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a

foreign corporation? [ Yes No
If "Yes," go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch
(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . |:| Yes |:| No
If "Yes," continue to line 12c. If "No," skip lines 12c and 12d, and go to line 13.
¢ Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign COrPOratiON ? |:| Yes |:| No
If "Yes," continue to line 12d. If "No," skip line 12d, and go to line 13.
d Enter the transferred loss amount included in gross income as required under section 91 P> $
13  Did the transferor transfer property described in section 367(A) () ? |:| Yes No
If "No," skip Section C and questions 14a through 15.
Section C - Intangible Property Subject to Section 367(d)
Type of (a) (b) (c) (d) (e) f
property Date of Description of Useful | Arm’s length price Cost or other Income inclusion for
transfer property life | on date of transfer basis year of transfer

Property described
in sec. 367(d)(4)

Totals

Form 926 (Rev. 11-2018)
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 3

14 a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life

reasonably anticipated to eXCeed 20 YearS? D Yes No
b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . .. |:| Yes No
¢ Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(Q)@)(ii) for any intangible property? [ 1Yes No

d If the answer to line 14c is "Yes," enter the total estimated anticipated income or cost reduction attributable
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in
Regulations section 1.367(d)-1(c)@)(i) P $

15  Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? |:| Yes No

Supplemental Part 1l Information Required To Be Reported (see instructions)

| Part IV | Additional Information Regarding Transfer of Property (see instructions)

16  Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.

(a) Before 32.330 9% (b) After 31.657 9
17  Type of nonrecognition transaction (see instructions) P
18 Indicate whether any transfer reported in Part Ill is subject to any of the following.

a Gain recognition under section Q04M)(3) . [ 1 Yes No
b Gain recognition under section Q04 (5)(F) |:| Yes No
¢ Recapture under seCtion 1503(Q) [ IYes No
d Exchange gain Under SeCtiON O87 |:] Yes No

|:] Yes No
|:| Yes No

19 Did this transfer result from a change in entity classification?
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? (see instructions)
If "Yes," complete lines 20b and 20c.

b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) .. ... > $
¢ Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)@2)? .. ... |:| Yes |:| No
21 Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(€)(1)? See INSIUCHIONS ... i i etk ieiii e [ Ives No

Form 926 (Rev. 11-2018)
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926 Return by a U.S. Transferor of Property OMB No. 1545-0026

to a Foreign Corporation
P Go to www.irs.gov/Form926 for instructions and the latest information.

(Rev. November 2018)

Department of the Treasury Attachment

Internal Revenue Service P> Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
[Part| | U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
GREATER MILWAUKEE FOUNDATION, INC,
39-6036407
1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? |:| Yes No

2  If the transferor was a corporation, complete questions 2a through 2d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestic COrpOratioNS Y |:| Yes No
b Did the transferor remain in existence after the transfer? Yes |:| No

If not, list the controlling shareholder(s) and their identifying number(s).

Controlling shareholder Identifying number
¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation? Yes |:| No
If not, list the name and employer identification number (EIN) of the parent corporation.
Name of parent corporation EIN of parent corporation

|:] Yes No

d Have basis adjustments under section 367(a)(4) been made?
3  If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 3a through 3d.
a List the name and EIN of the transferor’s partnership.

Name of partnership EIN of partnership

ROCKET INTERNET CAPITAL PARTNERS SCS 98-1268470

|:| Yes No

[ 1Yes No
d s the partner disposing of an interest in a limited partnership that is regularly traded on an established

SECUINTE O MKt D i i iiiiiiiiiiiiiiiiiiiiieiiiiieiiiiiiiiiiiiiiieiiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiis |:| Yes No

[ Part Il | Transferee Foreign Corporation Information (see instructions)
4  Name of transferee (foreign corporation) 5a Identifying number, if any

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets?
¢ Is the partner disposing of its entire interest in the partnership?

ZIPCO LTD

6  Address (including country) 5b Reference ID number
LEVEL 14/10 SPRING ST

SYDNEY, NSW 2000 AUSTRALIA ROCK470

7  Country code of country of incorporation or organization
AS

8  Foreign law characterization (see instructions)
CORPORATION

9 Is the transferee foreign corporation a controlled foreign Corporation? ... . ..o |:| Yes No
024531 04-01-20 LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 11-2018)
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 2
[ Part lll [ Information Regarding Transfer of Property (see instructions)
Section A - Cash

Type of (a) (b) _ (c) (d) , (e) .
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash
10 Was cash the only property transterred ? |:| Yes No
If "Yes," skip the remainder of Part lll and go to Part IV.
Section B - Other Property (other than intangible property subject to section 367(d))
Type of a (b) . (c) (d) o (e)
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Stock and 08/08/2020 515,361, 515,361,
securities
Inventory
Other property
(not listed under
another category)
Property with
built-in loss
Totals 515,361, 515,361,

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain
recognition agreement Was filed ? |:| Yes No
12a Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a
fOr@IGN GOMPONAtION? ||| . e [1ves No
If "Yes," go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch
(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . |:| Yes |:| No
If "Yes," continue to line 12c. If "No," skip lines 12c and 12d, and go to line 13.
¢ Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the

transferee foreign CorpOratioN ? [ 1ves [ 1No
If "Yes," continue to line 12d. If "No," skip line 12d, and go to line 13.
d Enter the transferred loss amount included in gross income as required under section 91 P> $
13  Did the transferor transfer property described in section 367(A) () ? |:| Yes No
If "No," skip Section C and questions 14a through 15.
Section C - Intangible Property Subject to Section 367(d)
Type of (@ (b) (©) @ (e) o
property Date of Description of Useful [ Arm’s length price Cost or other Income inclusion for
transfer property life | on date of transfer basis year of transfer

Property described
in sec. 367(d)(4)

Totals

Form 926 (Rev. 11-2018)
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 3

14 a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life

reasonably anticipated to eXceed 20 YearS? D Yes No
b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . . |:| Yes No
¢ Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(Q)@)(ii) for any intangible property? [ 1Yes No

d If the answer to line 14c is "Yes," enter the total estimated anticipated income or cost reduction attributable
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in
Regulations section 1.367(d)-1(c)@)(i) P $

15  Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? |:| Yes No

Supplemental Part 1l Information Required To Be Reported (see instructions)

| Part IV | Additional Information Regarding Transfer of Property (see instructions)

16  Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.

(a) Before .000 9 (b) After .812 o
17  Type of nonrecognition transaction (see instructions) P
18 Indicate whether any transfer reported in Part lll is subject to any of the following.

a Gain recognition under section Q04M)(3) [_IYes No
b Gain recognition under section Q04M)B)(F) [ 1 Yes No
¢ Recapture under seCtion 1503(Q) [ IYes No
d Exchange gain Under SeCHiON O87 |:] Yes No

|:] Yes No
|:| Yes No

19 Did this transfer result from a change in entity classification?
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? (see instructions)
If "Yes," complete lines 20b and 20c.

b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) ... ... ... > $
¢ Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)@2)? . .. ... |:| Yes |:| No
21 Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(€)(1)? See INSIUCHIONS ... i i ket e e i [ Ives No

Form 926 (Rev. 11-2018)
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926 Return by a U.S. Transferor of Property OMB No. 1545-0026

(Rev. November 2018)
Department of the Treasury

to a Foreign Corporation

P Go to www.irs.gov/Form926 for instructions and the latest information. Attachment

Internal Revenue Service P> Attach to your income tax return for the year of the transfer or distribution. Sequence No. 128
[Part| | U.S. Transferor Information (see instructions)
Name of transferor Identifying number (see instructions)
GREATER MILWAUKEE FOUNDATION, INC,
39-6036407
1 Is the transferee a specified 10%-owned foreign corporation that is not a controlled foreign corporation? |:| Yes No
2  If the transferor was a corporation, complete questions 2a through 2d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by
five or fewer domestiC COrPOratioNS Y |:| Yes No
b Did the transferor remain in existence after the transfer? Yes |:| No
If not, list the controlling shareholder(s) and their identifying number(s).
Controlling shareholder Identifying number
¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent corporation? |:| Yes |:| No
If not, list the name and employer identification number (EIN) of the parent corporation.
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(4) been made? ... [ ves No
3  If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 3a through 3d.
a List the name and EIN of the transferor’s partnership.
Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? .. |:| Yes No
¢ Is the partner disposing of its entire interest in the partnership? . . |:| Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
SECUNEIES MAN KO D i iiiiii i eieeeieiiiiiiiieiiiiiiiiiiiiiiiiis |:| Yes No
[ Part Il | Transferee Foreign Corporation Information (see instructions)
4  Name of transferee (foreign corporation) 5a Identifying number, if any
BAIN CAPITAL VENTURE GD CAYMAN, LTD, 98-1130793
6  Address (including country) 5b Reference ID number
UGLAND HOUSE SOUTH CHURCH STREET P,0,BOX 309
GEORGE TOWN , GRAND CAYMAN KY1-1104 CAYMAN ISLANDS N/A
7  Country code of country of incorporation or organization
CJ
8  Foreign law characterization (see instructions)
CORPORATION
9 s the transferee foreign corporation a controlled foreign corporation? ... ... |:| Yes No
024531 04-01-20 LHA  For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev. 11-2018)
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Form 926 (Rev. 11-2018) GREATER MILWAUKEE FOUNDATION, INC. 39-6036407 Page 2
[ Part lll [ Information Regarding Transfer of Property (see instructions)
Section A - Cash

Type of (a) (b) _ (c) (d) , (e) .
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash 08/21/2020 104,305,
10 Was cash the only property transterred ? Yes |:| No
If "Yes," skip the remainder of Part lll and go to Part IV.
Section B - Other Property (other than intangible property subject to section 367(d))
Type of a (b) . (c) (d) o (e)
Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Stock and
securities
Inventory

Other property
(not listed under
another category)

Property with

built-in loss

Totals

11 Did the transferor transfer stock or securities subject to section 367(a) with respect to which a gain

recognition agreement Was filed? |:| Yes |:| No
12a Were any assets of a foreign branch (including a branch that is a foreign disregarded entity) transferred to a

foreign corporation? [ Ives [ _INo
If "Yes," go to line 12b.
b Was the transferor a domestic corporation that transferred substantially all of the assets of a foreign branch
(including a branch that is a foreign disregarded entity) to a specified 10%-owned foreign corporation? . |:| Yes |:| No
If "Yes," continue to line 12c. If "No," skip lines 12c and 12d, and go to line 13.
¢ Immediately after the transfer, was the domestic corporation a U.S. shareholder with respect to the
transferee foreign corporation? [ Jves [INo
If "Yes," continue to line 12d. If "No," skip line 12d, and go to line 13.
d Enter the transferred loss amount included in gross income as required under section 91 P> $
13  Did the transferor transfer property described in section 367(A) () ? |:| Yes |:| No
If "No," skip Section C and questions 14a through 15.
Section C - Intangible Property Subject to Section 367(d)
Type of (a) (b) (c) (d) (e) U]
property Date of Description of Useful | Arm’s length price Cost or other Income inclusion for
transfer property life | on date of transfer basis year of transfer

Property described
in sec. 367(d)(4)

Totals

Form 926 (Rev. 11-2018)
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14 a Did the transferor transfer any intangible property that, at the time of the transfer, had a useful life

reasonably anticipated to eXceed 20 YearS? D Yes |:| No
b At the time of the transfer, did any of the transferred intangible property have an indefinite useful life? . .. |:| Yes |:| No
¢ Did the transferor choose to apply the 20-year inclusion period provided under Regulations section

1.367(d)-1(C)@3)(ii) for any intangible property? [ Ives [ _INo

d If the answer to line 14c is "Yes," enter the total estimated anticipated income or cost reduction attributable
to the intangible property’s, or properties’, as applicable, use(s) beyond the 20-year period described in
Regulations section 1.367(d)-1(c)@)(i) P $

15  Was any intangible property transferred considered or anticipated to be, at the time of the transfer or at any
time thereafter, a platform contribution as defined in Regulations section 1.482-7(c)(1)? |:| Yes |:| No

Supplemental Part 1l Information Required To Be Reported (see instructions)

| Part IV | Additional Information Regarding Transfer of Property (see instructions)

16  Enter the transferor’s interest in the transferee foreign corporation before and after the transfer.
(a) Before .000 9 (b) After .985 o

17  Type of nonrecognition transaction (see instructions) p SECTION 351

18 Indicate whether any transfer reported in Part Ill is subject to any of the following.

a Gain recognition under section Q04M)(3) [_IYes No
b Gain recognition under section Q04 B)(F) [ 1 Yes No
¢ Recapture under section 1503() [ IYes No
d Exchange gain Under SeCHiON O87 |:] Yes No

|:] Yes No
|:| Yes No

19  Did this transfer result from a change in entity classification?
20a Did a domestic corporation make a distribution of property covered by section 367(e)(2)? (see instructions)
If "Yes," complete lines 20b and 20c.

b Enter the total amount of gain or loss recognized pursuant to Regulations section 1.367(e)-2(b) .. ... > $
¢ Did the domestic corporation not recognize gain or loss on the distribution of property because the
property was used in the conduct of U.S. trade or business under Regulations section 1.367(e)-2(b)@2)? .. ... |:| Yes |:| No
21 Did a domestic corporation make a section 355 distribution of stock in a foreign controlled corporation
covered by section 367(€)(1)? See INSIrUCHIONS ... i i itk ieiii e [ Ives No
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FORM 926 PART III - INFORMATION REGARDING STATEMENT 2
TRANSFER OF PROPERTY
CASH
(A) (C)
DATE OF FAIR MARKET VALUE
TRANSFER ON DATE OF TRANSFER
06/15/2020 239,096,
10/20/2020 6,895,
245,991,
34 STATEMENT(S) 2
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